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To Meet in Syracuse 
Sessions Next “Week to Consider 
Problems Created by Federal 
Trade Commission Act 


110 NAME NAIC SECRETARY 


Gough to Hold Hearing on Laws 
Covering Examination of State 
Rating Organizations 





Committees of the National Associa- 
tion of Insurance Commissioners, mem- 
bers of the All-Industry Committee of 
the insurance business and others vitally 
interested in the relations of the Fed- 
eral Government to the regulation of 
nsurance will gather at the Hotel 
Syracuse in Syracuse, N. Y., next week. 
Syracuse is the home city of Insurance 
Superintendent Robert E. Dineen of 
New York, president of the NAIC. The 
XAIC executive committee, of which 
Commissioner J, Edwin Larson of Florida 
is chairman, is scheduled to meet on 
Wednesday, September 4. Among other 
matters to be considered, the committee 
will appoint a new secretary of the 
NAIC to succeed the late Jess G. Read 
of Oklahoma, who died suddenly a few 
weeks ago. Such an appointee would 
phold office until the next annual meet- 
ing in June, 1947, 
Sessions Run September 4-7 

The NAIC committees on rates and 
F rating organizations and Federal legis- 
f lation, which have identical member- 
P ship, will convene on September 5-7, 
under the chairmanship of Commis- 
f sioner Charles F. J. Harrington of Mas- 
Psachusetts to consider how the various 
states should best meet problems cre- 
pated by application of the Federal Trade 
Commission Act, the Robinson-Patman 
fF Act and the Clayton Act to_ insurance 
Basa result of the Supreme Court deci- 
sion holding insurance to be interstate 
Fcommerce. Solutions of these same prob- 


& lems 


a ill be sought by the All-Industry 
© Comittee at its sessions on September 
© +6. Progress of the Commissioners’ and 
© indusiry committees is made known to 


F cach other by subcommittees which hold 
essions in efforts to iron out dif- 
's of viewpoints between the two 
groups. 

NAIC examinations subcommittee 
is looking into the subject of 
‘ ry examinations of rating organi- 
Bm Zatio will hold a meeting under the 
p chairs anship of Chris A. Gough of New 

















: Jerse on Thursday morning, September 
©). Ths will be an open meeting. This 
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You Live in a Community 


George E. Speakman, of the Penn Mutual’s Home Office 
Agency in Philadelphia, says: 


“You don’t just live in a house; you live in a community. 
You live in many places and engage in many activities. You leave 
home in the morning and come to the office. Between home and 
the office you see business houses, residential houses, residential 
districts, activities and situations which suggest the use or need for 
life insurance. From your office you go to the bank, to restau- 
rants, shops, and other business houses. You return home and visit 
friends, engage in civic activities, and maybe stop off at the country 
club occasionally. 


“Your wife goes to the neighborhood stores, bridge clubs, sees 
her friends, goes to Red Cross and to department stores. 


“Your children visit playgrounds, go to Boy Scout or Girl 
Scout meetings, attend school, Church, Sunday School, run errands, 
end visit their friends. 


“You observe things. You see a tricycle on a lawn or children 
playing. Note these addresses and look up the names of these 
people.” 


THE PENN MUTUAL LIFE INSURANCE CO. 


JOHN A. STEVENSON 
President 





INDEPENDENCE SQUARE, PHILADELPHIA 















Marketing Courses 


Arrangements ~ Made Through 
Agency Management Ass’n and 
Nat’! Ass’n of Life Underwriters 


ALL TO START THIS FALL 
Universities Are Alabama, Connec- 
ticut, Purdue, Southern Meth- 
odist and Texas Christian 


Five American universities will con- 
duct a one-year course in life insurance 
marketing beginning this fall it has 
been announced jointly by Life Insur- 
ance Agency Management Association 
and National Association of Life Under- 
writers. The five schools are, Univer- 
sity of Alabama, University of Connecti- 
cut, Purdue University, Southern Meth- 
odist University and Texas Christian 
University. 

The curriculum of the schools will be 
based generally on the Purdue course 
begun last year and which will continue 
at Purdue next 


open to students recommended by their 


year. Courses will be 


agency managers and under contract 
with a legal reserve life company, and 
weeks of campus 
weeks of field 
There will be 
three interme- 
diate and advanced—separated by about 


twelve weeks of agency field work. 


will combine fifteen 


study and thirty-seven 
work with their agencies. 
periods- 


training basic, 


50 Colleges Expressed Interest 


Since the successful Purdue experi- 
ment, more than fifty colleges and uni- 
versities have expressed an interest in 
such a course. However, committees of 
the LIAMA and NALJU, after studying 
the field carefully with local underwriter 
that 


for the present, such courses be limited 


organizations, have recommended 
to these five geographically strategic in- 
stitutions. It was felt that the sound 
development and growth of a few in- 
surance courses was much to be desired 
which 
some 


over possible over-expansion 


later closing of 


changed economic con- 


might lead to 
courses due to 
ditions and other factors. 

Another 
plained, was the difficulty in obtaining 


limiting factor, it was ex- 
qualified directors and teaching person- 
nel. It was learned in the pioneering 
“Purdue plan” that “such a course will 
rise or fall on the quality of its staff.” 
Added to this problem is the difficulty 
of obtaining adequate housing facilities 
at already overcrowded colleges. A: 
In an effort to attract outstanding life 
insurance producers with teaching back- 
evround and aptitude, local sponsoring 
groups have set up attractive arrange- 
ments for directors and assistants. It 
(Continued on Page 10) 























(A SERIES OF ADVERTISEMENTS ILLUSTRATING HOW LIFE INSURANCE AGENTS SERVE THEIR COMMUNITY BY SELLING LIFE INSURANCE) 
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How Do Life Insurance Agents Raise America’s 
Standard of Living? 


WHERE do our good homes, cars, clothing, food, and 
machinery originate? Individual ingenuity and ini- 
tiative are only part of the answer. It takes both those 
plus America’s tremendous stock of natural resources 
developed under our American system of free private 
enterprise. 

The institution of life insurance plays a great part 
in funneling premium dollars of American policy- 
holders into agriculture, mining, chemicals, water 
power, petroleum, transportation and the other great 
industries of our United States. 

And Equitable Society representatives who pro- 
vide individuals with future security are at the same 





Would you like to hear actual criminal cases 
direct from the files of the Federal Bureau 
of Investigation? 


TUNE IN ON “THIS 1S YOUR FBI!” 
American Broadcasting Company 
EVERY FRIDAY NIGHT 














time helping to put American dollars to work in the 
interest of the whole nation. 

Yes...selling life insurance is more than a way of 
making a living. Equitable Society field men are 
always aware of this. They know that their high 
standing in their communities is not solely due to 
their belonging to a respected profession and to their 
association with a company like The Equitable 
Society. 

They know that each day’s work is a real contribu- 
tion to their fellow citizens. So Equitable Society 
representatives can be proud that by serving 
Equitable Society members...they serve America. 


THE EQUITABLE 
LIFE ASSURANCE 


SOCIETY 
OF THE UNITED STATES 


THOMAS 1. PARKINSON, Fresident - 393 Seventh Avenue, New York !1,N.Y. 
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Review of S 


Seldom do the higher courts hand 
down so many interesting and informa- 
tive decisions involving insurance as 
have been rendered during 1945. Know- 
ing the cause and outcome of these 
outstanding, new law suits will aid the 





business in avoiding similar legal con- 
troversies, and also these leading higher 
court citations may be used to win 
favorable verdicts in unavoidable law 
suits. Those desiring all details of any 
briefly explained law suit may readily 
refer to a specific citation, and read the 


complete decision in any good library. 

Company Liable in Aviation Case 

Modern courts have clearly held that 
there is a fundamental difference be- 
tween one who is a mere fare-paying 
passenger from point to point and one 
who is riding as a passenger as a part 
of the performance of his occupation 
duty. 

For illustration, in National Bank of 
Commerce v. New York Life, 181 S. W. 
(2d) 151, suit was filed against an in- 
surance company to recover a double in- 
demnity on a life insurance policy 
which contained a clause that double 
indemnity would be paid in the event 
of death of the insured from accidental 
causes. The insured was killed while 
traveling as a pay passenger on a regu- 
larly scheduled flight of an airplane on 
a trip between Nashville and Memphis. 

Liability was denied by the insurance 
company in reliance upon an excepting 
provision of the policy that double in- 
demnity benefits will not apply if the 
insured’s death results from “engaging 
as a passenger, or otherwise, in sub- 
marine Or aeronautic operations.” 

The higher court allowed double in- 
demnity and explained that a clause of 


this nature in an insurance policy does 


not affect passengers in airplanes. This 
said: 

‘It cannot be reasonably contended 
that one using language with any de- 


» gree of selective care would describe a 
» fare-paying casual passenger as engag- 


ing in aeronautical operations.” 

Also, see Hartol v. Prudential, 290 N. 
Y. 44. In this case an insurance com- 
pany refused to pay insurance to the 
beneficiary where the insured was killed 
in an airplane accident. This policy 
contained a clause exempting the insur- 
ance company if death of the insured 
resulis “from having been engaged in 
military or naval service in time of war; 
or in submarine operations or in avia- 
tion or aeronautics, as a passenger or 
otherwise.” 

The higher court held that the insur- 


ance company must pay the insurance 
Where the person killed was_ traveling 
as. a ordinary passenger. The court 
Said: 

“The average person applying for a 
policy would no more think of a passen- 
ger on an airplane as being engaged in 
aviation or aeronautics than he would 


thin of a passenger on a railroad train 
as ng engaged in railroading or a 
Passenger on an ocean liner as being 
engacved in navigation.” 
Not General Agent 
Recently, a higher court held that un- 


ess ‘he testimony proves that an oral 
agrecinent to issue an insurance policy 
Was made by a general agent the com- 
Pany is not liable. 


Jit lill v. Metropolitan Life, 185 S. W. 
(21) 76, reported February, 1945, an in- 
surance agent orally agreed ‘to issue an 


Msurance policy. In subsequent litiga- 
lion the higher court held the insurance 
Company not liable because the testi- 
tony failed to prove that the agent was 
a general agent. 

Clause Broad 

Both cancellation and limitation 


By Leo T. PARKER 


Attorney at Law, Cincinnati 


clauses in insurance policies are broadly 
construed. 

For instance, in State Mut. Ins, Com- 
pany v. Harmon, 33 S. E. (2d) 105, re- 
ported April, 1945, it was shown that a 
clause in a life policy provided that 
double indemnity feature shall cease to 
be in force during enrollment of the 
insured in military service. 

The higher court held the clause 
binding and applies where accidental 
death occurs at any time during the in- 
sured’s enrollment in military forces 
during war, though death has no con- 
nection with combat duty or other haz- 
ards incident to war. 

Accidental Death 

Recently, a higher court held that a 
beneficiary must prove conslusively that 
death of the insured resulted solely 
from external, violent and accidental 
means, or the company is not required 
to pay double indemnity. 

In Pierkowskie v. New York Life 147 
Fed. (2d) 928, reported May, 1945, the 
higher court held that a beneficiary of 
an insurance policy, providing for dou- 
ble indemnity for accidental death, can- 
not recover under the double indemnity 
clause unless he proves that the death 
resulted solely by accident and, further, 
they must prove that the death did not 
result from causes not within the policy 
and which the company contends caused 
the death 

What Is Accident? 

Modern higher courts consistently 
hold that an “accident,” includes any 
event happening without foresight or 
expectation of an insured. 

For illustration, in Cutrell v. John 
Hancock Mut. Life, 17 N. W. (2d) 465, 
reported April, 1945, it was shown that 
an insured pounded on a door and a 
person inside shot him. 

In subsequent litigation the higher 
court refused to allow double indemnity 
saying that the insured brought about 
the assault upon himself by voluntarily 
incurring an obvious hazard. 

Agent Fills Application 

An insurance agent who fills in an 
application form supplied by an insur- 
ance company acts for the company. 

For example, in Hassell v. ang hg 
wealth Casualty & Ins. Company, 184 S 
W. (2d) 917, reported May, 1945, it was 
shown that a person named Hassell 
signed a blank application for insurance 
to be filled in by the soliciting agent of 
a state-wide insurance company. 

This court held that since the agent 
had procured the information required 
and had used the form furnished him by 
the company, he was acting as legal 
agent of the company and was within 
the scope of authority in filling out the 
application form. 

Written Notice 

An insurance policy is automatically 
rendered void if the insured breaches 
any clause in the policy. 

For example, in Preferred v. Water- 
bury, 148 Fed. (2d) 761, reported June, 
1945, it was disclosed that a corporation 
held an automobile accident insurance 
policy which contained a clause to the 
effect that when an accident occurs a 
written notice shall be given to the in- 
surance company as soon as practicable. 

On December 16 a truck driver caused 
an injury to a pedestrian. However, not 
until May 7 did the corporation give 
any notice to the insurance company of 
the accident. 

The higher court held that failure of 
the corporation to promptly notify the 
insurance company of the accident in- 
validated the policy. 

Period of Policy 

All insurance companies are obligated 

to pay insurance for diseases or injuries 





sustained during the period an insur- 


ance policy is in force. 


For instance, in Sicilian v. Employ- 
ers’ Assurance Corporation, 61 N. E. 
(2d) 751, reported August, 1945, the 
counsel for an insurance company 


proved that its policy had expired be- 
fore an employe stopped his work on 
account of a disease. 

The higher court held the insurance 
company liable on the policy because 
the employe had contracted the disease 
while the insurance policy was in force, 
although the employe still was working 
when the policy expired. 

Agent Has Knowledge 

Irrespective of knowledge of an insur- 
ance agent a company is not liable on 
policy issued under false application. 

For illustration, in De Ford v. Na- 
tional Life and Accident, 185 S. W. (2d) 
617, reported May, 1945, it was shown 
that an insured signed an application 
for an industrial life policy, and he ac- 


The Author 








Leo T. Parker, in addition to being 
a Cincinnati attorney, is a_ well 
known writer on legal, mechanical 
and business subjects. 
cepted and retained the policy which 
contained a condition that the com- 


pany assumed no obligation unless the 
insured was in sound health at the date 
of the policy. 

The higher court held the company 
not liable on the policy although the 
testimony proved that the insurance 
agent knew at the time he accepted the 
application for the policy that the in- 
sured was not in sound health. 

Agent Collects Premiums 

Modern higher courts consistently 
hold that where a custom or practice is 
built up on the part of insurance agents 
as, for example, in receiving overdue 
premiums without objection the insur- 
ance company will be deemed to have 
waived the right to claim a forfeiture 
even though there is a provision in the 


policy that agents cannot legally waive 
forfeitures. ; 
For illustration, in Hobert v. Wood- 


ruff, 19 So. (2d) 290, reported January, 
1945, it was shown that an insured died 
December 7. On December 6 the poli- 
cies were in arrears, but on this day the 
father of the boy paid the premiums, up 
to January 1, to an insurance collector 
who had promised when he took the 
applications to come to the home every 
month and collect the premiums. Fur- 
thermore, the agent said when he col- 
lected the premiums on December 6 that 
the policies would be in full force. 

It was contended by an_ insurance 
company that the policy was void be- 
cause premiums were paid on Decem- 
ber 6, and the policv had lapsed for the 
failure to pay the November premiums 
on or before December 1. The policy 
contained a written clause that the poli- 
cies could not be renewed for two 
weeks. 

The higher court held the insurance 
company bound to pay the insurance 
money, because in the past the insur- 
ance company’s agent had waived this 


provision and had accepted past due 
payment. The court said: 

“Where the agent of an insurance 
company regularly calls upon the in- 


sured for payment of premiums, the in- 
sured has a right to act upon the cus- 
tom thus established, 
Must Comply 
Failure of the holder of an insurance 
policy to fully comply with provisions 
of an insurance policy renders the 


policy void, so far as the insured is able 





ome Recent [Insurance Law Suits 


to collect for a loss. Moreover, the fact 
that non-compliance is unintentional 
does not render the policy valid. 

For illustration, in Gipps v. Central 
Ins. Company, 147 Fed. (2d) 6, it was 
shown that a corporation held fire in- 
surance policies of $298,000 which cov- 
ered buildings and contents thereof. 
The policies contained a clause to the 
effect that the corporation would give 
immediate notice in writing of any loss 
or damage, and would furnish a com- 
plete “inventory” of the destroyed, dam- 
aged and undamaged property, stating 
the quantity and cost of such article, 
and the amount claimed thereon. The 
company had a fire loss and immediately 
sent to the insurance company a written 
“estimate” showing a total’ amount of 
loss of $119,790.79. In this account of esti- 
mated loss the company included 43,194 
cases of bottles valued at $29,717. Later 
the testimony proved that these cases 
of bottles were not in the building when 
the fire occurred. 

The higher court held that the pre- 
liminary estimate, although practically 
equal to an inventory required in the 
policy, did not comply with the terms 
of the policy. Also, the court held that 
for this reason and also for the inelu- 
sion in the “estimate” of 43,194 cases of 
bottles not destroyed, the insurance 
company may not be liable for payment 
of the loss. This court admitted that 
the company did not willfully or inten- 
tionally defraud or attempt to defraud 
the insurance company. 

Intentions Important 

All insurance policies will be con- 
strued liberally in the insured’s favor. 
However, a policy covers only the risk 
“intended” by both the insured and the 
insurance company. 

For example, in Pilgrim Laundry v. 
Federal Insurance Company, 140 Fed. 
(2d) 191, reported May, 1945, it was 
shown that a fire insurance policy was 
issued to cover a specified building. A 
fire destroyed another building which 
the insured claimed was merely an addi- 
tion communicating with the building 
described in the policy. The company 
officials thought the policy covered both 
buildings. 

However, since the policy did not spe- 
cify both buildings the higher court 
held that the insurance company was 
not diable for payment of the insurance. 
This court said: 

“To hold that the rear building is 
merely an addition and a part of the 
front building would be to overlook 
common sense and common knowl- 
edge... .” 

Permanent Agent 

Considerable discussion has _ arisen 
from time to time over the legal ques- 
tion: Can a “permanent” insurance 
agent be discharged ? 

For illustration, in Speegle v. Board 
of Fire Underwriters, 158 Pac. (2d) 426, 
reported June, 1945, the higher court 
had occasion to determine the scope of 
a contract wherein an insurance com- 
pany had employed a broker “perma- 
nently.” This court held: 

“It (contract) was to be ‘permanent,’ 
but that only meant that it was to con- 
tinue indefinitely, and until one or the 
other of the parties should wish, for 
some good reason, to sever the rela- 
tion.” 

In other words, either the company or 
the agent may at any time terminate 
an employment contract of this kind. 

Over-Insured 

Under no circumstances may any per- 
son lawfully “over insure” any property. 

For illustration, in Mut. Fire v. Crow- 
(Continued on Page 8) 
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Ronald G. Stagg Joins 
Northwestern National 


IS VICE PRESIDENT, ACTUARY 





Was Formerly Associated with Lincoln 
National Life as Vice President 
and Actuary 
Ronald G. Stagg has been appointed 
vice president and actuary of the North- 
western National Life Insurance Co, In 
accepting his appointment Mr. Stagg re- 
tires as second vice president and ac- 
tuary of the Lincoln National Life. O. 





RONALD. G. 


STAGG 


J. Arnold, president of Northwestern 
National, announced that Mr. Stagg’s 
duties and responsibilities would relate 
themselves to questions of management 
of six members of the company’s 
committee, in addition 
supervision Of insurance op- 
actuary of the company. 


as one 
officers executive 
to general 
erations as 


Mr. Stagg, who is 42 and a native of 
Canada, is a graduate of Toronto Uni- 
versity. He was first employed by Can- 


ada Life and later joined the Lincoln 
National’s actuarial staff. He is a fel- 
low by examination of the American In- 
stitute of Actuaries and of the Actuarial 
Society of America and currently is sec- 


retary of the former body. He is an 
associate of the Institute of Actuaries of 
Great Britain. Mr. Stage has served 


as chairman or as a member of 
important joint committees of 
the American Life Convention and the 
Life Insurance Association of America. 
He is currently chairman of the joint 
committee on premium taxation and is a 
member of the joint committee on 
blanks. He has interested himself in 
various civic and humanitarian affairs in 
Fort Wayne, is active in Episcopal 
church circles, and a trustee of Howe 
Military School of Indiana. 


either 
various 


HANCOCK GROUP APPOINTMENTS 

The following 
announced by 
John Hancock: 
appointed home 


appointments have been 
the Group department, 
Shorter R. Granberry, 
office Group service 
representative at Atlanta; John H. 
Chamberlin, appointed home _ office 
Group service representative, San Fran- 
Fred O. Becher, Jr., appointed 
home office Group sales representative, 
New York City, and Eugene M. Rader, 
appointed home office Group service 
representative at Indianapolis. 


cisco; 


LIFE COURSE POPULAR 


The first annual two-day University 
of South Dakota life insurance short 
course attracted more than one hundred 
life underwriters from four states, Di- 
rector E. H. Schill announced. Lynn P. 
Zaner, P, L. Pribble and Earl W. Em- 
monds, all of Sioux Falls, conducted 
the program on the opening day, and 
I. A. Norris of Aberdeen and James 
Holmes of Des Moines on the second 


day. 


Bennell Heads Agency Group 

A. H. Bennell, manager of the Pitts- 
burgh agency of Mutual Life of New 
York, has been elected president of the 
Agencies Committee of the Pittsburgh 
Life Underwriters Association. The 
committee, composed of fifty-eight man- 


agers and general agents in Pittsburgh, 
will attend the annual meeting in 
Cleveland next month of the National 


Association of Life Underwriters. 

Mr. Bennell served seven years as a 
director of the Pittsburgh Life Under- 
writers Association and was the second 
president of the American Society of 
Chartered Life Underwriters. 


HOLDS ANNUAL PICNIC 
The Security Mutual Life held its 
annual picnic at Ansco Lake near Bing- 
hamton, N. Y. More than 135 employes 





attended the outing which included a 
sports program and picnic supper. Jo- 
seph W. Hughes was in charge of ar- 
rangements. 


William B. Hardy, former president 
of the Cincinnati Life Underwriters As- 
sociation, has been named chairman of 
the education committee and in that 
capacity will edit a magazine to be pub- 
lished by the association. 





Army Lieut. Colonel, 








AGENCY PRODUCTION EXECUTIVE 


46, available 14 September. 
in New York City. Pre-war personal producer of quality life business for top-flight con 


Fourteen years’ selling experienc: 











pany. Proven executive ability and thoroughly grounded in Estate Analysis, Pr. 
gramming, Busi Insurance, Retirement Contracts, Pension Trusts, Annuities an:j 
Taxes. Write Box 8, The Eastern Underwriter, 41 Maiden Lane, New York 7, N. * 
METROPOLITAN FIELD CHANGES TO NOMINATE LOUNSBURY 
The Metropolitan Life has announced 
that August L. Bondi, formerly mana- President of Bankers National Has 
ger at Meridian district (Indianapolis), Wide Support for ALC Executive 
Indiana, has been placed in charge of Committee Membership 
the company’s Norwood district, Cin- At the annual meeting of America 
cinnati, succeeding Carl G. Thompson, Life Convention Ralph R. Loun ies 
who is being transferred to Cincinnati, president, Bankers National Lif< will 
and Harold Clonch, formerly manager he nominated for the executive ‘com- 


for the company at Bluefield, W. Va., 
has been placed in charge of the Fort 
Wayne district, succeeding Harry A. 
Wilkinson. The company also announced 
that Joseph Nimmer, formerly a field 
supervisor in the company’s field man- 
agement division, has been appointed a 
manager and placed in charge of the 
Meridian district. 





Payments to American policyholders 
and beneficiaries by life insurance com- 
panies during June totaled $221,997,000, 
bringing to $1,431,994,000 the payments 
for the first half of the year, according 
to the Institute of Life Insurance. 








THE “AYES” 


HAVE IT! 


SHOULD COMPANIES sell Permanent 
and Total Disability Income benefits 
with their life insurance policies? 


Everybody’s debating that one today. 
Meanwhile, we're doing it-have been, 
without interruption, since 1921. 


$10-a-month income-not $5. 


Four-month waiting period-not six. 


Written on Term plans, too! 


Underwriters who have decided this de- 
bate affirmatively will find here what 


their clients seek. 
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time renewals 
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RALPH R. LOUNSBURY 


mittee. He has served ALC in varying 
capacities and several times has been 
on the program. He has been a vice 
president of ALC for New Jersey. 

A graduate of universities—Nebraska 
and Michigan—he was Nebraska state 
actuary in 1917-1918 after which he was 
elected secretary-treasurer of Union 
Life & Accident. He organized the 
Bankers National Life of Colorado in 
1922 and in 1925 and 1927 companies 
of similar names in Florida and New 
Jersey. The three companies were con- 
solidated into the New Jersey company 
on December 31, 1929. For a time, while 
serving as Bankers National Life presi- 
dent, he was also president of Atlantic 


Life, Richmond. Sponsoring his can- 
didacy for ALC executive committee- 
man are companies representing all 


sections of the country. 





H. G. EGGERT’S NEW POST 
Henry G. Eggert, former actuarial 
examiner for the Nebraska State Insur- 
ance Department, has been appointed to 
a newly created position as head o! the 
accounting and auditing departments of 
the Supreme Forest, Woodmen Circle. 
Mr. Eggert previously was affiliated 
with the Bankers Reserve Life and the 
Ohio National Life before joining the 

State Insurance Department in 1945. 





AETNA 1947 REGIONAL MEETS 
The Aetna Life has announced locales 
of the meetings of its Corps of 


gionnaires for the year 1947. Thre« 2 
[Lake 


gional meetings will be held: ! 
Tahoe, California, June 17 to 20; Grove 
Park Inn, Asheville, N. C., June 2° to 


28; and Chateau Frontenac, Que cc, 


Canada, July 2 to 5. 


NEW YORK CITY PRODUCTION 





The Life Underwriters’ Associatio: 0! 
the City of New York, Inc., with h d- 
quarters in the Hotel Pennsylv: ia, 
estimates total sales of Ordinary il¢ 
insurance in New York City for July 


is $103,510,000, which compares \ th 
$66,887,000 reported for July of last year. 
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Say der to Hear Insurance 
Men on U.S. Interest Rates 


On the eve of a conference in 
Wasiington with an advisory. group 
repr:senting the American Bankers 
Association Secretary of the Treas- 


ury iohn W. Snyder said that this 
mee ng would be followed in Sep- 
tener by consultations with repre- 
sentatives of insurance companies, in- 


yest: ent bankers and others. The 
subicct under review is Government 
| borr wing. 

A: the conference with the bank- 


ers ie agenda was suggested by the 
visitors. In a talk with reporters 
Secretary Snyder refused to discuss 
future interest rates. He did say he 
did not expect any immediate action 
on iinancial matters as a result of 
these advisory conferences, 

The bankers who came 
were from New 


to Wash- 
York City, 


aston m 
Hartford, Clarksville, Tenn.; Colum- 
|bia, S. C.; Boston, St. Louis, Harts- 


ville. N. C. Washington banks were 
also represented. New Yorkers were 
represented by W. Randolph Burgess, 
National City Bank, and William C. 
Potter, Guaranty Trust Co, Hart- 
| ford was represented by R. B. Newell, 
|Hariford National Bank & Trust Co. 


B. A. Bradley Heads Wausau 
Agency for Penn Mutual 


sissell A, Bradley has been appointed 
general agent of the Penn Mutual Life’s 
Wausau, Wis. agency, according to an 
announcement by Eric G. Johnson, vice 
president. Mr. Bradley has been with 
the Penn Mutual since 1938 when he 
joined the Warren F. Coe agency, Osh- 
kosh. Since a division of the territory 
under Mr. Coe’s control seemed desira- 
ble Mr. Bradley was named to head the 
Wausau general agency. 

Mr. Bradley is a graduate of St, Jo- 
seph Junior College and the University 
of Kansas. He is a CLU and a member 
of the Wisconsin Valley Life Under- 
writers Association, of which he is im- 
mediate past president; Wisconsin State 
Life Underwriters; and the Wisconsin 
Quarter Million Doll: ir Round Table. In 
the Penn Mutual he is one of the Quar- 
ter Million Dollar Club and attended 
the company’s fourteenth agency build- 
ing school. 

Active in community as well as life 
underwriting affairs, Mr. Bradley served 
as president of Wausau’s Parent-Teach- 
ers Association and during World War 
Il he participated in all War Bond, Red 
Cross and Community Chest drives, as 
well as the National Foundation for In- 
fantile Paralysis. 


C. D. Connell to Address 


Hudson County Association 


Clancy D. Connell, general agent, 
Provident Mutual, New York, and presi- 
dent of the National Association of Life 
Underwriters will speak at the next 
mecling of the Hudson County Life Un- 
derwriters Association, September 18, at 
the Lote) Plaza, Jersey City. He will 
discuss “The Fruits of Life Insurance.” 
Joseph W. Fox, general agent, Berk- 
shir. Life, is president of the association. 


N. H. ORDINARY LEADER . 
Noy Hampshire showed the greatest 
rate of increase in Ordinary life in- 
Strance sales in July, with Montana 
seid and Mississippi third, it is re- 














pori-d by the Life Insurance Agency 
Ma: agement Association of Hartford, 
wl has analyzed July sales by states 
an cading cities. Country wide Ordin- 


ary \usiness increased 72% in July com- 


Dard with July, 1945, while New Hamp- 
Shire sales gained 124%, Montana 107% 
an’ Mississippi, 104% 

the first seven months, with the 
Nat onal Ordinary sales up 61% over a 
year ago, New Hampshire led with an 
Increase of lige with Texas in second 
Pla, up 77% over the corresponding 


Period of ear year, 


APPOINTED REGIONAL MANAGER 


J. F. Ewing has been appointed re- 
gional manager in northern California 
for the Franklin Life of Springfield, 
Ill. Actively associated with him will 


be his wife, Mrs. J. F. Ewing. He has 
a background of over twenty years’ in- 
surance experience. 





PLAN HOME OFFICE EXPANSION 


The property occupied by the Picca- 
dilly Hotel in Toronto has been pur- 
chased by the North American Life and 
according to President D. E Kilgour, on 
it will be erected an addition to the 
head office building which adjoins. 


MADE MANAGER AT BUFFALO 


W. L. Wadsworth Appointed by New 
England Mutual; Former Home 
Office Field Supervisor 

William L. Wadsworth, New England 
Mutual Life field supervisor at the home 
office, has been named agency manager 
in Buffalo. He succeeds Charles A. 
Hinkley, who after forty-one years of 
service with the company, will relinquish 
his management duties, He will main- 
tain his connection with the agency as 
general agent emeritus and will continue 
to serve a limited number of personal 
clients. 





Cc. L. JEFFREY DEAD 
Charles Llewellyn 
of the London Life, 
recently after 


director 


died 


Jeffrey, a 
London, Ont., 


a short illness. 


Mr. Wadsworth has been associated 
with New England Mutual for the past 
thirty years. After World War | serv- 
ice he joined the Boston-Summers 
agency and was made oo supervisor 
in 1937. Loaned to the Government in 
1942 to promote the installation of pay- 
roll deduction plans for War Bonds, 
he was the recipient of an official cita- 
tion. 








OPPORTUNITY 


selling technique. 


REQUIREMENTS 


Two years life insurance sales experience 


Age 25-30 
Freedom to travel 
Positive personality 


Energy and enthusiasm 


REWARD 


Adequate starting salary 


Unlimited opportunity to advance 


to travel extensively for one of the ten largest 
life insurance companies to assist in the training 


of Life Underwriters in a specialized planned 


If you believe you can qualify for this unusual opportunity, write to the 
Eastern Underwriter, Box 1664, giving a complete description of your 
background and qualifications. 
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Prudential Will Make 
New J ersey Farm Loans 


A DEPARTURE FROM PRACTICE 
View Varied Faew Deertions as Com- 
mercially Sound and Values 

Well Stabilized 

Prudential, which has been mak- 
loans in the West South 
than fifty years, estab- 
lished a farm loan division in its North- 
New Mortgage Loan branch 
and start September 1 to 
New Jersey. Up to 
now the company has confined such 
loans to areas of specialized farming 
such as the corn belt, the wheat areas 
of the Northwest and Central plains, 
or the cotton and sugar districts of the 
South. The decision to lend on the 
more generalized farm lands which are 
characteristic of New Jersey’s agricul- 
ture, opens new territory to the com- 
pany, 

“Although farm operations in New 
Jersey are about as varied as could be 
found anywhere in the country, we feel 
that these operations are commercially 
sound and that land values are well sta- 
bilized,” Howard G. Harrison, the 
rudential’s general manager of farm 
loans. “We believe that selected farms 
in New Jersey will qualify for the same 
type of long-term financing that is of- 
fered in the western wheat or 
corn lands.” 

The farm lands of 
jersey branch will be 
Balliet as supervising 
ing to Roy A. Kirkpatrick, 
the branch. Balliet comes to 
from Indianapolis where he has 
identified with Prudential farm 
activities since 1932. 

While the northern New 
branch handles city mortgage loan ap- 
plications only in the northern part of 
the state, its farm loan operations will 
cover all sections, Mr. Kirkpatrick 
pointed out, 


The 


ing farm and 


for more has 


ern Jersey 
office will 


make such loans in 


says 


case ol 


the northern New 
headed by D. D. 
appraiser, accord- 
manager of 
Newark 
been 
loan 


Jersey 


Columbian National Change 
National Life of 


Columbian Soston, 
has announced a change in its Group 
Life policy. Where permitted by state 
law, the company will write Group Life 
for employers with a = minimum of 
twenty-five employes. 


METROPOLITAN FIELD CHANGES 

The Metropolitan Life has announced 
several changes in its field force. 
Charles F. Stone, formerly manager at 
Shelbyville, Ind., has been placed in 
charge of the Vincennes, Ind., district 
succeeding Chalmus C. Gentry who has 
been transferred to Bluefield, W. Va., 
where he replaces Harold Cloch who 
has been transferred. to Fort Wayne, 
Ind. Carl G. Thompson, formerly man- 
aver of the Norwood district office, Cin- 
cinnati, has been placed in charge of 
the Cincinnati district and = succeeds 
Lawrence i 4 Roessle. 


ee SUPERVISORS ELECT 

William Gilbert, Connecticut General, 
has been elected president of the New 
Jersey Life Supervisors Association, 
with William Foreman, Mutual Benefit 
as vice president and William Bock, 
Equitable Society, secretary and treas- 
urer, 


Atlantic Life New Rules 
And Rates for Aviation 


BECAME EFFECTIVE AUGUST 1 


Aviation Exclusion Clause Discontinued 
on New Policies for Most Part; 


Schedule of Ratings 


Atlantic Life has a new schedule of 
rates and underwriting rules applicable 
to pilots, crew members and others ex- 
posed to aviation hazards. It became 
effective August 

The aviation exclusion clause has been 
discontinued on new policies except for 
military students pilots, and in cases 
where an applicant is exposed to avia- 
tion hazard or is considered so. 

Passengers on any licensed civilian 
plane, regardless of frequency of flights, 
will usually be acceptable standard, pro- 
vided applicant has not in the past or is 
not at present interested in aviation as 
a pilot or crew member and does not 
contemplate becoming a pilot or crew 
member. Other passengers in civilian 
planes will be given individual consid- 
eration. Also, individual consideration 
will be given’ passengers in military 
planes, 

Other 


Civilian Pilots and Crew Members 

Scheduled Airline Pilots and Crew 
Members: Flying over American and 
Canadian-owned and operated airlines 
with at least one terminal in the United 
States or Canada—$3; other scheduled 
airline pilots and crew—individual con- 
sideration. 

Non-Scheduled Commercial Pilots 
(holding Transport or Commercial li- 
censes): Company-owned planes flying 
over established air routes in United 
States or Canada (satisfactory mainte- 
nance and used only for business)—$3; 
other non-scheduled commercial flying 
(instructing, charter, taxi, survey, etc.) 
—$5; test, stunt or crop dusting—indi- 
vidual consideration, 

Private Pilots: With 100 hours’ or less 
solo flying experience—$10; with over 
100 hours’ solo flying experience—$5, 

Student Pilots: (Except Military Stu- 
dent Pilots)—$10, 

Military Aviation 
Navy, Marine Corps, Coast 

Guard) 

Qualified Pilots: Age at issue under 
25—$18; age at issue 25 to 34, inclusive— 
$12; age at issue 35 and over—$6. 

Military Students Pilots: Aviation ex- 
clusion rider only. 

Crew Members, 


schedule of ratings follow: 


(Army, 


including Bombar- 
diers, Flight Surgeons, Navigators, Ob- 
servers (all ages)—$6; Reserve Corps 
Pilots—individual consideration. 
Waiver of Premium Disability and 
Double Indemnity 

Disability and 
Indemnity agreements exclude aviation 
except as a fare paying passenger on 
commercial airlines flying regular sched- 
uled flights, these benefits will be 
granted at standard rates, except that 
passengers flying more than 150 hours 
per year on scheduled airlines will be 
rated one and one-half times the stand- 
ard rate for Double Indemnity. 


LEYENDECKER-SCHNUR REPORT 
The  Leyendecker-Schnur Agency, 
Guardian Life, New York, paid for a 
total of $1,392,493 during July, bringing 
the total paid for business for the first 
seven months of this year to $9,218,163. 


Since the company’s 








1450 Broadway, New York 18, N. Y. 





CO-OPERATION with Brokers 


THAT REALLY PRODUCES INCREASED COMMISSIONS 


1: PENSION TRUSTS — individually planned to fit. 
. FAMILY GUARDIAN — high protection — low cost. 
: DISABILITY INCOME — for those who can qualify. 


L. B. LASKO AGENCY 


GUARDIAN LIFE INSURANCE COMPANY OF AMERICA 


Phone: WI 7-062} 








National Life Appointment 


re 


Konrad Studios 
BURTON T. SHERWOOD 


National Life of Vermont has appointed 
Burton T. Sherwood director of the 
pension trust and salary allotment divi- 
sion. Mr. Sherwood for the past nine 
years has been in New York City as 
an individual life underwriter and has 
qualified for the quarter million dollar 
club. 

For the past several years Mr. Sher- 
wood has been active as insurance coun- 
selor at the New York Telephone Com- 
pany, which is one of the largest salary 
allotment franchises in the country. He 
recently qualified for the designation of 
Chartered Life Underwriter. He has 
been an active member of the New York 
Life Underwriters Association. 

Mr, Sherwood was eraduated from 
Dartmouth College in 1930. He is mar- 
ried and has a six-year-old son. 


NAME WILLIAM C. THURMAN 

William C. Thurman, since January 
assistant manager for the northeast 
Ohio branch of Commonwealth Life of 
Louisville, at Youngstown, under direc- 
tion of Marcel Dreyfus, has been named 
manager of the Ordinary life branch of 
the company at Cincinnati, William R. 
Davis, III, director of agencies, an- 
nounced. Mr. Thurman returned to 
Commonwealth last September after five 
years in the Army, and worked out of 
Louisville as field supervisor for the Or- 
dinary agency department prior to go- 
ing to Youngstown last January, Mr. 
Thurman succeeds Walter I. Black at 
Cincinnati. 


Boston CLU Electio:; 


At the annual meeting of the ‘oston 
Chapter Chartered Life Under riters, 
Douglas S. Perry, regional group uper- 
visor of the Travelers, was elected presi- 
dent to succeed Montague P. Ford 
Other officers elected include: Gordon 
B. Winslow, Travelers, vice pre ident: 
George Neitlich, Metropolitan, treas- 
urer, and David B. McEwan, Lincoln 
National, secretary, The executive com- 
mittee and board comprise: Arthur ¢. 
Bliss, Boston Mutual; W. Roy Carrick, 
State Mutual; Albert N. Curtis J] 
New England Mutual; Richard L. Em- 
erson, Phoenix Mutual; Henry M. 
Faser, Jr., Penn Mutual, and Benjamin 
H. Hunt, John Hancock. 

An economic and social forum, spon- 
sored by the chapter, will be held as 
an all day affair on October 25 in the 
ballroom of the Hotel Statler. M. Luther 
Buchanan, former president of the 
American Society of Chartered Life 
Underwriters, is chairman of the com- 
mittee in charge. 





Continental Agents to 
Meet in Chicago Sept. 5-6 


More than two hundred _ leading 
agents of Continental Assurance Co. will 
meet at the Drake Hotel, Chicago, Sep- 
tember 5 and 6, for the largest honor 
producers convention in the history of 
the company. The convention will bring 
together qualified members of the com- 
pany’s 1-2-0 and 2-5-0 clubs in a joint 
meeting, to be ee in September 
by a meeting of the General Agents and 
Managers Association, 

Joshua B. Glasser, 
the presidency of the 2-5-0 club by 
qualifying on a volume basis. Dwight G. 
Johnson, Philadelphia, although top per-, 
sonal producer, was not eligible under 
the rules to succeed himself as president. 
Orrin A. Sprague, Mesick, Michigan, 
succeeded to the vice presidency of the 
club by writing the greatest number of 
applications. 

The company’s insurance in force 
reached $629,105,682, an increase of $85,- 
669,565 in seven months. 


Chicago, earned 





J. A. HONEY 40TH — 
Friends and co-workers of John 
Honey, member of the W. Biddle ree 
agency of Northwestern National Life 
at Portland, Ore., paid tribute to him at 
an anniversary luncheon recently, com- 
memorating his completion of — jorty 

years of service with the company 

Mr. Honey, who joined the company 
August 3, 1906, in North Dakota, follow- 
ing several years’ experience in banking, 
produced $400,000 of business in his 
first contract year and frequently led 
the entire field force in yearly new )us- 
iness in the two succeeding decades. 
continues to be an active produce: 
spite advancing years. 
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i eS RIBAS Nea ibe 5 TSR IT a TS 


This advertisement appeared in The Saturday Evening Post 





You wake up feeling fine! The weather’s good... 
let’s see... what'll you do today? Well, for one thing, 
you won’t worry about money — your Northwestern 


Mutual check came in again this morning! 


THE NORTHWESTERN MUTUAL 


Founded 1857 MILWAUKEE 2, WISCONSIN 


There’s a significant difference between life insur- 
ance companies. Ask a Northwestern Mutual agent 
what that difference means to you. Ask a policy- 
holder why no other company excels Northwestern 
Mutual in that happiest of all business relationships 
—old customers coming back for more. 


LIFE INSURANCE COMPANY 
















Page 8 





August 30, 1946 








Harrington on State 
Control of Insurance 


MUST MEET RESPONSIBILITIES 





Otherwise, U. S. Government Will Act, 
Says Massachusetts Commissioner 
in Boston Herald Centenary Issue 





The Boston Sunday Herald is a cen- 
tury old. Its anniversary was marked 
on August 25 by the publication of a 
120-page issue which had good advertis- 
ing support of the business and financial 
world. Among life insurance companies 
taking ads were the Travelers, New 
England Mutual, New York Life, John 
Hancock, Columbian National, Boston 
Mutual Life, Penn Mutual, Connecticut 
Mutual, State Mutual. Property insur- 
ance companies were also advertisers, 
including the Employers Group, Massa- 
chusetts Bonding, Boston and Old Col- 
ony, Providence Washington, American 
Mutual and Liberty Mutual. 

Insurance was also handled in the text 
matter. Lead story was “Life Insurance 
for Future Income,” by Ernest L, Mail- 
let, president, Boston Life Underwriters 
Association, who said in part: 

“Many far-sighted people have begun 
to think more in terms of income than 
capital, and to understand how their life 
insurance properly planned, can provide 
this sure source of future income of 
which every family must have an ade- 
quate measure. Indeed, people are realiz- 
ing more and more that life insurance 1s 
the answer to the question of how to 
create income security.” 

Harrington’s Article 


Commissioner Harrington of Massa- 
chusetts had an article on Public Law 
15, outgrowth of U. S. Supreme Court 
decision that insurance is interstate 
commerce. 

“It would be presumptious to claim 
the ability accurately to forecast future 
developments in the insurance business,” 
he wrote, “but the developments of the 
past two years indicate clearly that the 
insurance business of the future will be 
subject in varying degrees to Federal 
as well as state control. The nature and 
extent of Federal regulations will bear 
a direct relationship to the adequacy and 
effectiveness of the state regulation. If 
the states do their job well, Federal 
regulation is unlikely to be extended.” 

Discussing property insurance rating 
bureaus and with a look at the future 
Superintendent Harrington said: 

“If the proposed rating laws do not 
offer a reasonable opportunity for the 
progressive development of new forms 
of protection and reasonable rate com- 
petition on a sound basis, it is within 
the realm of possibility that Congress 
may become interested in the matter 
and, through the medium of the inquisi- 
torial powers conferred on the Congress 
by the terms of the Federal Trade Com- 
mission, will conduct an investigation to 
ascertain whether the public is being 


Winant’s Economic and 
Social Council Report 


MADE TO SECRETARY OF STATE 





United Nations to Supervise Special 
Commissions on Human Rights and 
Other Problems of Society 





John G. Winant, American member of 
the United Nations Economic and Social 
Council, has made his report, a 100-page 
resume of the work of the Council, pre- 
pared for Secretary of State James F. 
3vrnes. 


The Economic and Social Council, 
scheduled to meet in New York on 
September 11, is the agency through 


which the UN hopes to eliminate many 
of the causes of war by preparing eco- 
nomic and social programs for the 
adoption of all UN members, The report 
summarized in detail the work of the 
Council and its commissions in the field 
of economic reconstruction, refugee aid, 


trade and employment, promotion of 
human rights, freedom of the press, 
transport and communications, inter- 


national social problems and other world 
headaches. 

The Council expects to bring under 
UN the specialized agencies through 
which much of its work will be accom- 
plished. These agencies already existing 
are International Labor Organization, 
the United Nations Educational, Scien- 
tific and Cultural Organization and 
similar groups. The report outlined the 
establishment of special commissions on 
human rights, status of women, eco- 
nomic and employment problems, inter- 
national social problems, statistics, trans- 
port and communications. 





well served. Arrogance and indifference 
to the public welfare on the part of in- 
surance supervisors or insurance man- 
agements can only result in more 
stringent Federal regulations of the in- 
surance business, 

“Throughout the United States, there 
is pending considerable litigation in 
various stages of progress toward the 
Supreme Court. As the various cases 
are decided, the thinking and philosophy 
of the court will unfold and the spheres 
of influence between Federal and state 
governments will be delineated. Should 
the court shift the responsibility for 
adequate supervision of the insurance 
business from the states to the national 
government, it will be necessary to de- 
velop a more specific code of law rather 
than to leave a great business to the 
indefinite command of the Anti-Trust 
Laws and a complete absence of Federal 
statutes warning and guiding the people 
engaged in the insurance business as to 
how the Government desires the busr- 
ness be conducted in the public interest.” 
terest.” 


W. J. Haggerty Named 
Occidental Manager 


HEADS WASHINGTON, D.C. OFFICE 





Formerly Served as Aetna Assistant 
General Agent; Entered Insurance 
Business in 1937 





William J. Haggerty has been named 
manager of the new Occidental Life of 
California branch office in Washington, 
D. C., V. H. Jenkins, vice president, an- 
nounced. Mr. Haggerty was formerly 
an assistant general agent for Aetna. 

Mr. Haggerty entered the life insur- 
ance business as an agent with Aetna 
in 1937 in Los Angeles. In 1943 he be- 
came assistant general agent for that 
company in San Diego and leaves that 
position to join Occidental, 

After being graduated with a Bachelor 
of Science degree in philosophy from 
Loyola University, Los Angeles, in 1931, 
Mr. Haggerty studied law for two years 
and then entered the newspaper busi- 
ness on the West Coast. The following 
five years he served as district circula- 
tion manager of the Los Angeles Daily 
News, traveling representative for the 
San Francisco Examiner and home de- 
livery manager of the Washington Post. 

Mr. Haggerty is a member of the 
ge ees Tire : . 
Aetna’s Life Leaders Club, a past presi- 
dent of the Loyola University Alumni 
Association, past president of the Gen- 
eral Agents and Managers section of 
the Life Underwriters Association and 
director of the Optimists Club, the San 
Diego Club and the Chamber of Com- 
merce. 





HOME LIFE IN BLUE CROSS 





Provides Hospitalization Insurance for 
427 Employes in Thirty-seven 
Branch Offices 
The Home Life Insurance Co., New 
York City, has arranged to provide Blue 
Cross hospitalization for its 427 em- 
ployes in thirty-seven branch _ offices 
throughout the United States, according 
to Frank Van Dyk, director of the Na- 


tional enrollment office of the Blue 
Cross commission. The company will 
pay the entire subscription costs for 


each employe. Benefits will become ef- 
fective September 1. 

In announcing the company’s action, 
James A. Fulton, president, said: 

“It has been the policy of this com- 
pany to recognize in every practical way 
the obligation which the modern em- 
ployer owes to the people making up an 
organization. Following this policy we 
have made the least possible distinction 
between members of the home office and 
those in the field. 

“As an addition to the company’s re- 
tirement plan for home office and field 
employes, we feel it is a distinct step 
forward to provide for hospitalization 
through the Blue Cross Plan.” 


G. A. Eubank in Mexico 


Admiral Gerald A. Eubank, 


nera 
agent, The Prudential, 40 Wall sn 
New York, who after leaving the Nayy 
made some appointments in Texas me 
the company’s Ordinary departi Nt, is 
taking a vacation in Mexico wit! some 
members of his family. He will return 


to his general agency in Novemj:+. 





Law Suits 


(Continued from Page 3) 
ley, 187 S. W. (2d) 346, reported April 
1945, it was shown that a person held 4 
“life” estate in real property. He held 
an insurance policy on the buildites for 
more than the value of his life estate. 

In later litigation, the higher court de- 
cided that this person could recover 
only the value of his “life” estate. 

License Law 

According to a late higher court de- 
cision an insurance agent or adjuster 
who performs services for a single com- 
pany need not pay for a separate mu- 
nicipal license to do business, if the 
company holds a license. 

For example, in State ex rel. Dawes 
v. Nelson, 20 So. (2d) 394, reported 
March, 1945, it was shown that a com- 
pany pays to a city a license tax of 
$220. The city enacted an ordinance re- 
quiring agents and adjusters to pay a 
license fee in the amount of $25 for each 
separate location in the city. 

This higher court refused to require 
an adjuster to pay the $25 fee where 
the evidence showed that he performed 
services exclusively for the company 
which paid the license tax of $220 per 
year. 

On the other hand, this court held 
that agents and adjusters who perform 
services for more than one insurance 
company must pay the additional $25 li- 


cense fee. 
What Is Theft? 

A modern court held that an employe 
may be guilty of theft of an automobile 
although he merely intends to “borrow” 
at. 

For illustration, in Toms Company v. 
Hartford, 61 N. E. (2d) 98, reported 
July, 1945, it was shown that an em- 
ploye took an automobile from his em- 
ployer’s garage for a “joy ride,” fully 
intending to bring the car back in a 
short time. However, the employe 
wrecked the automobile and the em- 
ployer demanded the insurance ' com- 
pany to pay the loss on the “theft” in- 
surance policy. 

The insurance company refused to 
pay the loss and the employer filed suit. 
The higher court held the insurance 
company liable for full damage to the 
automobile, plus attorney fee $100, and 
plus other costs, saying that the con- 
tract of insurance contemplated by the 
use of the word “theft” any illegal 
taking. 





THE CASE OF THE SKEPTICAL WIFE.......... by 
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THAT’S ENOUGH! ~ 
| JUST WON'T HAVE CO 
YOU SPENDING AN-| © ) 
OTHER CENT ON S>S& 
(Oe INSURANCE. 
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Some wives are like that— but see what 
happens after Johnny Graph-Estate 
moves in and gets busy. 





a—*\ | MY BOY — SHE'S 





THAT’SHOWITIS, 


~’ | ADAMANT. 
¢ > 








HERE'S MY 
CHANCE. 





No matter how stub#orn they are, 
Johnny Graph-Estate never hesitates 
to leap right in. 








MuVE THIS GADGE! 
DOWN—AND YOU CAN 
SEE YOUR PROBLEW 
FOR YOURSELF. 
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\\ - WELL, 4- ' 


I'll BE- 4 
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That’s the master stroke in Johnny 
Graph-Estate’s technique: he ma‘eés 
the prospect do the job himself. 
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International Claim 
Ass’n Meeting Plans 


FOR QUEBEC CITY SEPTEMBER 9 





/Relation of Atomic Energy to Insurance 
Risks, Growth of Aviation Among 
Discussion Subjects 





Discussion of post-war claims prob- 
j ims and an open forum will feature 
the annual meeting of the International 
(laim Association at Quebec Ctiy to 
convene September 9. The convention 
will be welcomed by Quebec Superinten- 
lent of Insurance Georges Lafrance. 
President of the Association W. Clark 
Butterfield, secretary of National Cas- 
ualty, will preside. 

Program Chairman’ Frederick _ T. 
Bernhard, claim manager of Home Life 
of New York, states that among the 
speakers will be Dr, Foster E. Kennedy, 


‘eminent neuropsychiatrist and president 


fof the New York Neurological Society ; 
Robert D. Potter, science editor of the 
American Weekly, author of “The 
Atomic Revolution,” who will talk on 
‘atomic energy and its effect on post-war 


reconomy; Arthur Pedoe, life manager 
‘and actuary of Prudential of London, 


will discuss the possible effects of the 
bomb in relation to insurance 


Mr. John G. Kelly, assistant general 
counsel of Mutual Life will discuss the 
aviation industry in relation to the in- 
surance business and how the companies’ 


‘underwriting and claim practices have 


heen changed to keep pace with this 
growth. Mr. Kelly will also discuss 
the various insurance-aviation decisions. 
Gill Robb Wilson, well-known speaker 


and writer on aviation and aviation edi- 


tor of New York Herald Tribune and 
director of aviation for New Jersey from 
1930 to 1945, will speak on the future of 
aviation, 

The balance of the three-day meeting 
will be devoted to an open forum dis- 
cussion by the delegates with respect not 
only to the subjects discussed by the 
speakers, but also with respect to other 
topics currently of interest to the com- 


‘panies and their policyholders. This dis- 


cussion forum is to be conducted by 
John Blanchfield, assistant secretary of 
Aetna Life. 

Louis L. Graham, secretary of the In- 


Hternational Claim Association, and vice 
Fpresident of Business Men’s Assurance 
of Kansas City, reports that advance 


registrations indicate that this meeting 
will be attended by the largest number 


sof delegates in the 37-year history of the 
© association. 


§ 





The Monarch Life, Winnipeg, an- 


stounces the appointment of George E. 


: Sharpe to the board as a policyholders’ 
eB lirector. 

































F. N. Bailey Shenandoah 
Life Chief Underwriter 





Harris Studio 
FLOYD N. BAILEY 


The Shenandoah Life has appointed 
Floyd N. Bailey to the position of chief 
underwriter. Mr. Bailey has been in the 
employment of the company for seven- 
teen years. In the policy department he 
was a clerk until November, 1940, at 
which time he was appointed registrar 
and served in that capacity until his 
appointment as assistant secretary in 
1943, He succeeds William T. Towles, 
who resigned on August 15 to accept a 
new position. 

Mr. Bailey, a native of Stanley, Va., 
was graduated from Harrisonburg High 
School in 1924 and in 1928 received the 
degree of Bachelor of Science in Busi- 
ness Administration from Roanoke Col- 
lege. 





Opens Boise Loan Office 


Prudential has opened a mortgage 
loan office in Boise, Idaho, which will be 
under the management of R. G. Royer 
who comes from Spokane where he has 
been vice president of the Vermont 
Loan & Trust Co, since 1929. Assistant 
manager at the office will be William J. 
Harrison who also comes from Spokane, 
and Theodore Huff, transferred from the 
Atlanta office, will be in charge of the 
office. Prudential city and farm loan 
activities in the Northwest, east of the 
Cascades will be centered in Boise. 





Insurance Company of America 


A 








NOW LET’S 
SHOW HER. 






VEW POLICY - $100 








A MONTH MORE 
PROTECTION. 





















I'LL ALWAYS BE THANK- 
FUL JOHNNY SHOWED 
US HOW WRONG | WAS. 

















Johnny Graph-Estate is a one-company 
man: he works exclusively for representa- 
tives of GUARDIAN LIFE. 









Graph-Estate is one of the big 
reasons why GUARDIAN people 
are going places so fast in 1946. 





LIFE INSURANCE 


RENEWAL 


RENEWAL PURCHASE COMPANY 


Telephone: BOwling Green 9-0109 


PURCHASED ON 
EQUITABLE BASIS 








HERMAN REINIS 
Brooklyn General Agent 
The Manhattan Life 


(Founded 1850) 
50 Court St. MAin 4-7951-2-3 

















DR. ALBERT K. KURTZ RESIGNS 





Was in Research Division Life Insurance 
Agency Management Ass’n; Goes 
with University 

Dr. Albert K. Kurtz, whose studies in 
aptitudes for life insurance selling have 
been important contributions to the 
field of insurance, has announced his 
resignation from the research division 
of Life Insurance Agency Management 
Association. He has been appointed as- 
sociate professor of Psychology at 
Michigan State College. 

For more than ten years, Dr. Kurtz 
has devoted most of his time with the 
research division to studies on the se- 
lection of agents and agency managers. 
In 1938 he and Dr. Arthur W. Korn- 
hauser, then of the University of Chi- 
cago, completed the Aptitude Index 
which today is the most widely used test 
for selecting life insurance agents. More 
than 600,000 copies have been distributed, 
and the index has been translated into 
French and Spanish. 

During the war, Dr. Kurtz was direc- 
tor of the Radio Code Research Project 
which developed a code aptitude test 
that was officially adopted by both Army 
and Navy. 

At the November meeting of the Life 
Insurance Agency Management Associa- 
tion in Chicago Dr. Kurtz will take time 
off from his teaching to present a final 
report on his studies in selection. 


SYLVIA F. PORTER’S ARTICLE 








New York Post’s Financial Columnist 
Praises New Advertising Campaign of 
Life Companies and Their Agents 
The new advertising campaign of the 
Life Insurance Companies in America 
and Their Agents is highly praised by 
Sylvia F. Porter, who writes a financial 
column in the New York Post. She: 
liked the idea of what life insurance is 
doing in keeping families together. She 
says her own mail is heavily weighted 
with letters asking such questions as 
“T’ve $1,000 in cash and I wonder if you 
would make a suggestion” (as to how it 
should be invested); or “We have 
bought bonds during the war and we 

would like to ask, etc.” 

“Tt is a pleasure,” she writes, “that I 
report the plan of the Life Insurance 
Companies in America to launch a serv- 
ice program ‘in the field of family liv- 
ing’—a program aimed at helping aver- 
age people to manage our family finances 
systematically and simply.” She said 
she agreed with Holgar J. Johnson, 
president, Institute of Life Insurance, 
that “the happiest families are those who 
manage their money wisely, regardless 
of size of income.” 


NAMED BY LONDON LIFE 
Gordon S. Woolsey has been named 
assistant superintendent of agencies of 
the London Life. He has been associ- 
ated with the company for fourteen 
years, 








Peter J. Heles, Jr., formerly cashier 
of the Farmers Life of Des Moines, has 
been elected assistant secretary-treas- 
urer of the company. 








HAIGHT, DAVIS & HAIGHT, Ine. 


FRANK J. HAIGHT, President 
Consulting Actuaries 
INDIANAPOLIS 


Omaha Kansas City 








Woodward, Ryan, 
Sharp & Davis 


Consulting Actuaries 


41 PARK ROW, NBW YORK 
Telephone BArclay 7-4443 











Speakers for Meeting of 


American Life Convention 


Among speakers at the general ses- 
sions of American Life Convention at 
Edgewater Beach Hotel, Chicago, dur- 
ing the annual meeting the week of 
October 7 will be Robert E. Dineen, Su- 
perintendent of Insurance of New York, 
Dr, Sumner Slichter, Harvard Univer- 
sity and Richard Boissard, president 
National Guardian Life, Madison, it has 
been announced by Dwight L. Clarke, 
president Occidental Life of California, 
chairman program committee. 

Programs of the meetings of the Le- 
gal, Financial, Industrial and Agency 
sections which will meet during the 
same week, are being developed by their 
chairmen. Ray E. Fuller, agency vice 
president, Equitable Life of Iowa, and 
chairman of the Agency Section, has 
announced that Dudley Dowell, vice 
president in charge of agencies, New 
York Life, and Colonel J. A. McCamus, 
general superintendent of agencies, 
North American Life, Toronto, will be 
among the speakers at the annual meet- 
ing of that section. 


A. H. Doty Appointed 


Alvon H. Doty has been named gen- 
eral agent at Jackson, Miss., for the 
Mutual Benefit Life succeeding the late 
E. EH: Hix, B. C. Thurman, second vice 
president in charge of agency affairs an- 
nounced. Mr, Doty began his life in- 
surance career in Mississippi in 1930. He 
became associated with the Mutual 
Benefit Jackson agency in 1935 and was 
appointed general agent at Sioux City 
in 1936. He transferred to Chattanooga 
as manager in 1943. 


AETNA LIFE 6 MONTHS’ FIGURES 











Total Assets on June 30, 1946, $1,201,- 
814,165; Outstanding Insurance 
Nearly Six Billions 
The mid-year financial statement of 
the Aetna Life shows that on June 3, 
1946, the company had $5,908,732,000 in 
force and its total assets were $1,201,- 
814,165. The company had an income 
during the first six months of 1946 of 
$130,371,838, and its disbursements for 

the period were $78,370,237. 





Mutual Assistant Managers 


Mutual Life of New York has ap- 
pointed assistant managers in three 
agencies. Carl C. Proffitt of the Char- 
lotte agency managed by Stanley K. 
McAfee, Edgar A. Biersdorf of Spokane 
agency managed by Lyle H. Funnell, 
and Arden E. Hursh of Oakland agency 
managed by A. C. Nelson. 
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Institute Produces 
Motion Picture Film 


“THE SEARCH | FOR SECURITY” 


History and Pennant day Operation 
of Life Insurance Dramatized; 
Institute’s Third Movie 


\ new inf lontnational motion picture 
“The Search for 
shown by the Institute of Life 
preview this week at the 
Hotel The film, the third 
movie the Institute and the 


first since before the war, dramatizes the 


entitled Security” was 
Insurance 
at a press 
Biltmore. 
prodticed by 
history and present-day operation of 
life insurance. 
Planned to fill 


and 


need for a simple 
life 


the 


history of insur- 


explanation 





Thomas and Richard Penn are shown 
signing the application for a charter for 
America’s first life insurance company, 
organized in 1759 and now the Presby- 
terian Ministers’ Fund of Philadelphia. 
The scene is from the film, “The Search 
for Security,” released by the Institute 
of Life Insurance. 
life insurance 


ance, the film shows how 


began and how it operates today to 
benefit the individual. Stressed are the 
workings of the reserve fund, how the 
charge for life insurance is determined, 
and the versatility of modern policies. 
The film traces the origin of life in- 
surance from the sea captains who ar- 
anged the first marine insurance in 
Exaland during the latter part of the 
seventeenth century. It shows the de- 


velopment of the life insurance industry 
in the United States, beginning with the 
formation of the Presbyterian Ministers’ 
Fund, the first life insurance organiza- 
tion in America. Animations and staged 
scenes are used to show how life insur- 
ance operates today on a sound business 
basis. The picture ends by visualizing 
the most important uses of life insur- 
ance, stressing that the protection which 
no individual could provide alone is 
made possible by becoming a member 
of a large group of policyholders. 

\ccompanying the film is an audience 
information booklet, and a_ teacher’s 
enide prepared by Floyd Brooker, di- 
rector of Visual Aids, United Seates 
Office of Education. The written ma- 
terial is planned for class study after 
the showing of the film or as a basis 
for group discussion, 

The new motion picture, 
ine distributed on a free rental basis 
by Castle Distributors Corp., New York, 
will be shown before a large number of 
men’s and women’s club groups, ae i 

farm groups, insurance groups and 


which is be 








but is designed 
study units as 
high school 


other adult audiences, 
primarily for classroom 
well as junior and senior 
assembly programs. 

One of the immediate outlets of “The 
Search for Security” will be through the 
orientation committee of the Life Office 
Management Association, which will use 
it in the orientation programs of mem; 
ber companies, for new home office em- 


ployes. Many companies will use it both 
in home offices, and in the field for 
agent-training programs. 

Produced by the Institute under the 
supervision of R. Wilfred Kelsey, di- 
rector of its educational division, the 
film follows the Institute's first two 
movie productions, “Yours Truly, Ed 
Graham,” and “American Portrait.” 
There is no charge for the film other 


than the cost of return postage, except 
when projection equipment or operators 
must be furnished, Prints of the film 
for purchase are available at cost 
through the Institute’s offices or Castle 
Distributors, 30 Rockefeller Plaza, New 
York 20, N. Y. 

The two earlier films of the Institute, 
produced in 1940 and 1941, were shown 
before an estimated audience of 6,000,- 
O00. 


Marketing Courses 


(Continued from Page 1) 
is believed that sufficient men with suc- 


cessful selling background with a tal- 
ented liking for teaching can be ob- 
tained. 


Committees and other interested par- 
ties have emphasized that the one-year 
courses are in no way a substitute for 
home office and other training programs. 
Rather, it is “a terminal course in adult 
education and a practical effort in train- 


ing underwriters to render a_ profes- 
sional type of service to the insuring 
public.” The college training program 
also has been called “another progres- 


sive step in the education of an under- 
writer.’ 
Directors Appointed 

Directors who have already been ap- 
pointed are A. R, Jaqua, formerly head 
of the Purdue school, as director of 
SMU’s marketing course, and C. L. Mc- 
Pherson in charge of the course at 
TCU. Mr. McPherson was associate di- 
rector at Purdue and before that was a 
general agent in Charlotte, West Vir- 
ginia. 

Going to SMU with Mr. Jaqua as one 
of two faculty associates is Bernard C. 
Haught who was on the Purdue staff. 
Daniel P, Cahill, formerly Texas State 
Supervisor for the Manhattan Life, will 
be associate director for the TCU 
course, 

“Southern Methodist University is de- 
lighted to cooperate with the life insur- 
ance industry in the conduct of this 
school, as part of our program of adult 
education,” said Laurenee H. Fleck, 
Dean of the School of Business Admin- 
istration of SMU, who represented the 
University in all the negotiations. 

To provide facilities for housing stu- 


dents and for classrooms and _ offices, 
SMU obtained surplus buildings at 
Camp Howze. Plans call for opening 
of the school November 18 with three 


classes of fifty students each. The new 
school came into being through a joint 


committee of life companies domiciled 
in Texas and the General Agents and 
Managers organizations, representing 
out-state companies, working with 


LIAMA and NALU representatives. A 
guarantee fund of $100,000 over a period 
of five years has been pledged by Texas 
companies and general agents and mana- 
gers. 

Texas Christian’s course will be the 
first to open, beginning sessions Sep- 
tember 8 while SMU will start Novem- 
ber 18. The University of Connecticut 
and University of Alabama will open 
in November. They are expected to 
announce appointment of directors and 
staff for these schools in the near fu- 
ture. In every school, enrollment will 
he limited to about fifty men in each 
of the three classes, or 150 men in each 
course. Requests for enrollment infor- 
mation and procedure should be sent to 


Advanced by Manufacturers 





D. RALFE 


ROBERT 


Life has appointed 
Robert D. Ralfe assistant agency super- 
intendent to be associated wtih Agency 
Superintendent Kk, G. McNab in the ad- 
ministration of the company’s organiza- 


Manufacturers 


tion in fields abroad. 

Mr. Ralfe joined Manufacturers Life 
head office in 1928 following graduation 
from University of Toronto and served 
in the claims, actuarial and medical de- 
partments. From 1933 to 1942 he served 
in the Far East and when war broke out 


in the Pacific, he was resident secretary 
in Shanghai. For a time he worked with 
the British Residents’ Association in 


alleviating the distress of people 
stranded in Shanghai, but later in 1942 
he was interned by the Japanese and de- 


tained by them until December, 1943, 
when he was repatriated on the “Grip- 
sholm.” 

In September, 1945, Mr. Ralfe went 


to Manila as a member of the Canadian 
Red Cross team to assist in the repatria- 
tion of Canadian military and civilian 
personnel who had been prisoners. At 
the conclusion of this important work, 
Mr. Ralfe proceeded to Shanghai to in- 
vestigate conditions there for the com- 
pany. He returned to the head office in 
Toronto at the end of last year and has 
since been a member of the actuarial 
department, 





the Director of the Life Insurance Mar- 
keting Course at the University. 

Ideal physical facilities have been ob- 
tained at the University of Connecticut's 
Fort Trumball branch, near New Lon- 
don. Here 2,000 undergraduates of Con- 
necticut will be joined by approximately 
150 life marketing students. Connecticut 
University has an excellent background 
in insurance, having long conducted suc- 
cessful insurance courses under the able 
direction of Laurence J. Ackerman, Dean 
of the Business Administration School. 
The Universities of Alabama, Purdue and 
Connecticut are seeking faculty members 
to round out the staff. Alabama’s Busi- 
ness Administration School is now com- 
pleting final plans for the course. 


Get Veteran’s Administration Approval 


Approval has either been obtained or 
is in the process of being cleared with 
regional Veterans Administration offices 
in the states in which the universities 
are located. This approval was neces- 
sary under PL 346 to facilitate payment 
of subsistence allowances to those stu- 
dents who are veterans. 

The basic courses will include a gen- 
eral consideration of the life insurance 
salesman, his product and market. Pack- 
age selling, juvenile insurance, insurance 
for women and self-organization and de- 
velopment also will be studied. The in- 
termediate courses will probe deeper into 
subjects touched on during the basic 





—= 


term, and also will enter in the ficlds 9; 


speech habits, applied psychology, taxes 
program selling and many other subject. 
The advanced courses include estat, 
analysis, wills and trusts, taxes, mage 


selling and the like. 
draw on members 


: The courses will 
of the other 


Cepart- 
ments in the universities to give Bt 
outside the purely technical instrane 
field. 

The TCU course grew out of studies 
and plans made by the educations! eo. 


mittee of the Fort Worth (General 
Agents and Managers Association in co. 
operation with LIAMA and NALU 
Sponsoring committees of the Alabama 
course included representatives of Thy 


Alabama State Life Underwriters Asso. 
ciation, Birmingham and Tuscaloosa 
Life Underwriters Association, General 


Agents and Managers groups, Alabama 
home offices and officials of the Uni- 
versity of Alabama. 


In Connecticut, the 





program was 
guided by representatives of the Con- 
necticut State Life Underwriters Asso. 
ciation, local associations, General 
Agents and Managers Groups, Home 
Offices domiciled in Connecticut and 


University of Connecticut officials 

The Indiana State Life Underwriters 
Association, which has been closely 
identified with the Purdue course, has 
continued to cooperate fully with Gen- 
eral Agents and Managers organizations. 
local associations, Home Offices ani 
University officials in Indiana. 

The outstanding success of the trail- 
blazing Purdue project in its first vear- 
1945-1946—resulted in a close study of 
college training programs by LIAMA 
and NALU committees with an eye t 
further development and increasing co- 
operative efforts with local sponsoring 
groups. On the basis of the findings, it 
was agreed that LIAMA would reserv 
the right, with the advice of the NALU 
to suggest that in some cases _ local 
groups withhold efforts to establish full 
year marketing courses. This policy was 
adopted to forestall what the Association 
felt might result in failures should the 
number of such schools be expanded 
beyond practical bounds. 

In addition, the two Associations de- 
clared themselves willing to assist in an 
advisory way and give other assistance, 
but will not assume financial or jurisdic- 
tional control. Specifically, the 
tions will consult with potential sponsors 
and advise them on procedure; suggest 
sources for obtaining a director and 
faculty; suggest to sponsoring organiza- 
tions requesting such information’ basic 
curricular requirements; and _— outline 
methods for budgetary control of new 
courses and-methods of meeting budget- 
ary requirements. 

Raymond C. Johnson, CLU, of New 
York Life and chairman of a LIAMA 


assocla- 


committee which studied the Purdue 
project, believes that such college train- 
ing courses, “If properly organized, 


would help solve some of our recruiting 
and training problems which will be pe- 
culiar to the next few years.” He added 
that in the five years prior to V-] Day 
“almost no young men have been re- 
cruited in our business. For the future, 
I believe there is a real need for perm- 
anent college training courses in life 
insurance marketing of the type of the 
Purdue plan, offering a combination of 
classroom training and actual field ex- 
perience.” 

Clifford H. Orr, CLU, of Philadelplia. 
general agent of National Life oi Ver- 
mont, worked with Mr. Johnson as 
chairman of the NALU committee 0 
underwriter education and training. He 
commented that his association has estab: 
lished as one of its basic activities “ail 
and encouragement to schools ani col- 


leges establishing courses in life insur 
ance.” 

Representing LIAMA in negotiation 
with the universities was Charles |. 
Zimmerman, director of Institutional 
Relations. Donald Barnes, researc! dr 


rector of NALU, represented the under 
writers association. Additional informe 
tion and assistance with respect to lit 
college training program may be ob 
tained from Mr. Zimmerman. 

















W. 
ing 
GOV! 
4 
Il v 
Nati 
ing 
cove 
the 
ferre 
mak 


cont 
Inco 
also 
ular: 

se | 
vele 
sura 
a fa 
nies 
ure! 
Ane 
durt 
man 
tecti 


cove 
only 
nort 
to 1 
mon 
\dn 
laps 
rein: 
is a 


An 


To 


assis 


spea 
prog 
teml 
tion 
Cley 
B “We 
Hon 




































—=— 
e fields 
EV, taxes 
T biee 
d¢ State 
X¢ Mass 
urses will 
T Part- 
Ve Urs¢ 
INStTrancy 
ol udies 
O con 
{ lera 
10n In ¢o 
l NALU 
\labama 
soot The 
ers Asso. 
‘U “aloosa 
Creneral 
\labama 
the Uni- 
mM Was 
the Con 
ers Asso 
General 


Hom 
and 





of 
lerwriters 
nN closel\ 
uTse, has 
vith Gen- 
nizations 


fices and 
the trail 
rst vear 
study of 
LIAMA 
in eve te 
asing co- 
ponsoring 
ndings, it 
d reserve 
ie NALU 
ses local 
blish full 
olicy was 
ssociation 
1ould the 
expanded 
tions de- 
sist In a 
ssistance, 
 jurisdie- 
assocla- 
Sponsors 
> suggest 
ctor and 
organiza 
ion’ basic 








outline 
of new 
y budget- 
of New 
LIAMA 
Purdue 
ve train- 
reanized, 
ecruiting 
ll he pe 
fe added 
V-| Day 
bet y F¢- 
e future, 
yr perm- 
in life 
e of the 
ation ot 
field ex- 
adelpliia. 
ot Ver- 
ns as 
itt n 
ing. He 
as estab: 
ties “aid 
and co 
e insut 
oti ym 
arles | 
itufiona 
arch dl 
e un ler 
informe 
t te tn 
bc ob 












4 


August 30, 1946 





= 


Page 11 











_ 


Comm’r Allyn Urges 
Veterans Hold Insurance 


ADVISES ON NSLI AMENDMENTS 
Points Out New Advantages Granted; 
Urges Reinstatement of 
Lapsed Policies 
Conuecticut Insurance Commissioner 
\V. hlery Allyn has issued the follow- 
ing advice to veterans concerning their 
Government insurance: 


“Last April I appealed to World War 


iL veterans of Connecticut to keep their 
National Service Life Insurance, point- 
ing out the many advantages of this 


coverage which is paid for in part by 
the Government. At that time I re- 
jerred to proposed changes which would 
make this insurance even more attrac- 
tive than it was then. 

“Congress has now made these changes. 
The World War II veteran may name 
is beneficiary whomsoever he pleases; 
he may have his insurance payable in 
a4 lump sum instead of in installments; 
he may have additional installment op- 
tions; he has the choice of three en- 
dowment forms of contracts as well as 
Ordinary life, 20 and 30 payment life 
contracts; and he may add disability 
income to his policy. The insurance is 
also liberalized in many other partic- 
ulars 

“Unfortunately, altogether too many 
veterans have already dropped their t- 
surance, even though it is a bargain— 
i fact which the life insurance compa- 
nies and their agents freely concede in 
urging the veteran to keep this insur- 
This insurance is being dropped 
the readjustment period when 
many veterans need the maximum pro- 
tection which is afforded by their term 
insurance at low cost. 

“The Veterans Administration is mak- 
ing it easy to reinstate National Service 
Life Insurance and the veteran should 
take advantage of this opportunity. 
Most National Service Life Insurance 
coverage is on the term plan and the 
only requirement to reinstate in the 
normal case is a simple statement as 
to insurability and the payment of two 
months’ premiums. Consult the Veterans 
\dministration for details. If you have 
lapsed your insurance, IT urge you to 
reinstate it now because this insurance 


2 ” 
is a bargain. 


Ane 


during 


Am. College Hour Speakers 


John J. McCloy, lawyer and former 
assistant secretary of war, will be the 
speaker on the American College Hour 
program at the Thursday morning, Sep- 
tember 12, session of National Associa- 
tion of Life Underwriters’ convention in 


Cleveland. Mr. McCloy will speak on 
“World Peace and the Security of the 
Home.” Julian S. Myrick, chairman of 


the hoard of the American College of 
Lite Underwriters, will preside and in- 
troduce the speaker. 

lhe annual dinner and conferment ex- 
| f the American Society of 
Chartered Life Underwriters will be held 
mn Thursday evening, with Clifford H. 
president of the Society, presiding. 
Dr. S. S. Huebner, president of the 
American College, will conduct the con- 
ferment exercises and introduce Mayo 


ercises of 


\dams Shattuck, prominent attorney 
and tax authority, who will address the 
kraduating class on “Some Reflections 
Upon the Incidence of Federal Taxation 


Relating to Policies of Life Insurance.” 

\n informal luncheon, in honor of Mr. 
McCloy and Mr, Shattuck, will be held 
Thursday noon. 


50,000 DOUBLE INDEMNITY 
e Reliance Life will consider the 
nee of Double Indemnity coverage 
ie life up to a limit of $50000. That 
uble the present limit. The com- 
s rule, however, remains that the 
of issue will be such that the total 
Mount of Double Indemnity coverage 
Neluding Principal Sum Accident bene- 
in all companies, including that 
‘urrently applied for, shall not exceed 
S20,000, 





Women’s Session Speakers 

Three well-known women speakers 
and a seven-star women agents panel 
will be features of the Women Under- 
writers’ Session at the Cleveland con- 
vention of National Association of Life 
Underwriters, announces Elsie M. Mat- 
thews, general agent, Manhattan Life, 


Montclair, N. J., program chairman. The, 


women’s session, the theme of which is 
“The Economics of Making Dreams 
Come True,” will be held in the Pine 
Room of the Hotel Statler on Wednes- 
day afternoon, September 11. 

Elma Easley, agent, California-Western 
States Life, Portland, Oregon, chairman 
of the National Association’s Women 
Underwriters’ Committee, will preside at 
the session and make her annual report 
to the group, Miss Eunice C. Bush, 
agent, Mutual Life of New York, Baton 
Rouge, chairman of the Women’s Quar- 
ter Million Dollar Round Table, will 
bring greetings from that organization. 

The three prominent women who will 
address the session are Elsie Stapleton, 
writer, lecturer and consultant on budg- 
ets, New York, who will talk on “Does 
Anybody Plan the Family Spending ?”; 
Marion S. Eberly, director, Women’s 
Division, Institute of Life Insurance, 
New York, whose topic will be “Assign- 
ment—American Women”; and Char- 


lotte Lochhead, public relations, Stand- 
ard Oil of New Jersey, will discuss “The 
Art of Talking Things Over in Your 
Community.” 

“How Women Underwriters Are Giv- 
ing Practical Help” is the theme of the 
seven-case panel and each of the par- 
ticipants will handle a different phase of 


that theme. The seven women agents 
who will appear on the panel are: 
Gladys  Brockus, California-Western 


States Life, Corpus Christi—“When you 
Are Working On Main Street”; Mary 
B. Crowe, Equitable Society, Columbus, 
Ohio, “When Your Client Is Mr. or Mrs. 


High Taxes”; Marion M. Hull, Mutual 
Benefit, Indianapolis and Cecilia’ R. 
Howard, New York Life, Buffalo 

“When Mary and Johnny Are in the 
Picture”; Emma P. McConnell, Volun- 
teer State Life, Chattanooga—‘*When 


Business Problems Are of Primary In- 
terest”; Mary F. Mercer, Business 
Men’s Assurance, Augusta, Kansas— 
“When You Are Far From Broadway”; 
and Ava Sweazea, New England Mutual 
Life, St. Louis—“‘When Your Client Has 
Capital Under His Hat.” 


The Columbian National Life agency 
advisory committee met recently for its 
first meeting since 1944 at the Edge- 
water Beach Hotel, Chicago. 





at $18,244,760. 


OUTING OF ZEIGEN AGENCY 


Has All Day Fishing Party; W. D. 
Cross and E. Roy Hofmann From 
Home Office Attend Event 
The Samuel L. Zeigen agency, Provi- 
dent Mutual Life, New York, re- 
cently celebrated its second anniver- 
sary with an all day fishing party, chart 


ering a fishing boat for the occasion. 


\t a dinner prizes were given for the 
largest fish caught. From the home 
office came Walter D. Cross and E. 
Roy Hofmann, assistant managers ot 


agencies. The agency has done well in 
its two years of operation. 


MANHATTAN LIFE GAINS 

Insurance in force of the Manhattan 
Life during the first seven months of 
this year showed a gain of $17,486,163 
as compared with last year’s figure for 
the same period of $12,046,683 or a gain 
of 45%. Insurance in force on August 
1, 1946 was $165,798,187 compared with 


$148,312,024 at the beginning of the 
year, 
The gain in insurance in force, first 


seven months of this year, of $17,486,163 
nearly equals the gain for the entire 
year of 1945, when the increase stood 
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Million Dollar Writer 


Chidnoff 
HERMINE R. KUHN 


Hermine R. Kuhn, first field assistant 
of the Manhattan Life, has qualified as 
a member of the Million Dollar Round 
Table, an honor which has been won by 
not more than ten women over the 
years. Her highest year previously was 
when she paid for $918,000. In recent 
years her production has averaged $700,- 
000 annually. 

Miss Kuhn entered life insurance in 
New York City in 1930 as an agent and 
developed a flair for business and cor- 
poration insurance, generally sold after 
making an appointment over the tele- 
phone. She became one of the most 
effective speakers, too, before insurance 
gatherings, One of the charter members 
of the Women’s Quarter Million Dollar 
Round Table she was chairman of that 
organization in 1944-45 and is now its 
treasurer. In May, 1943, Miss Kuhn 
joined the Manhattan Life. 





Creditors and Proceeds 

The United States Court of Appeals 
for the District of Columbia holds, 
Kindleberger v. Lincoln Nat. Bank of 
Washington, 155 F. 2d 281, that under a 
statute (D. C. Code 1940; §35—716) pro- 
viding that the lawful beneficiary of a 
life policy, “effected by any person on 
his own life or on another life in favor 
of some person other than himself,” 
“other than the insured or the person so 
effecting such insurance, or his execu- 
tors or administrators, shall be entitled to 
its proceeds and avails against the cred- 
itors and representatives of the insured,” 
the word “beneficiary” is an antecedent 
of the word “his” in the italicized part 
of the clause so that the statute means 
that such lawful beneficiary or his ex- 
ecutors or administrators shall be en- 
titled to the proceeds against the cred- 
itors and representatives of the insured. 
And such proceeds would be payable to 
the estate of a beneficiary who pre- 
deceased the insured, notwithstanding 
the insured reserved the right to change 
the beneficiary, and the policy, issued 
before the enactment of the statute, 
provided that the beneficiary’s interest 
should vest in the insured in the event 
of the beneficiary’s death before the 
insured. And the statute will override 
contrary provisions in the policy. 

This case is one of first impression 
in this jurisdiction, and for that reason, 
the court said, there is a dearth of au- 
thority on the point, since it does not 
seem to have arisen elsewhere, so far as 
can be ascertained, under an identical 
statute. The court discovered the 
meagre authority found elsewhere which 
confirmed its conclusion that in the 
statute before it the antecedent of the 
word “his” in the italicized phrase is 
“beneficiary or assignee.” 








The Eastern Underwriter has been 
asked if the building to be erected by 
the Metropolitan Life at Fifth Avenue 
and Fifty-first Street, which will re- 
place the mansion so long occupied by 
General and Mrs, Cornelius Vanderbilt, 
will be on leased ground. 

The Vanderbilt home is now owned 
by the British branch of the Astor Trust 
and the Metropolitan will put up this 
building on leased ground. The lease is 
for a thirty-year period with an option 
for two renewals, each one of which 
will be for twenty-one years. 





Following a dinner in French Lick 
Springs when the Million Dollar Round 
Table meets there shortly before the 
NALU convention President Thomas I. 
Parkinson, Equitable Life Assurance 
Society, will make a talk on “Prospects 
and Prospects,” covering the post-war 
potentialities of life insurance salesman- 
ship. He will be accompanied to French 
Lick by Vincent S. Welch, vice presi- 
dent in charge of agencies; Alvin B. 
Dalager and Samuel B. Burgess, vice 
presidents. 


Bankers National Life, the home of- 
fice of which is located in the attractive 
suburban community of Montclair, N. J., 
has brought out a booklet “Just Around 
the Corner From You,” which tells of 
the pleasant working conditions for its 
employes. Features of the home office 
are high and sound absorbent ceilings, 
large windows, soft music while work- 
ing, monthly birthday lunches, bonus 
days for perfect attendance, cash bonus 
after the tenth year and cash awards 
for efficiency-increasing suggestions. 





A series of three or four round table 
conferences will be arranged in con- 
nection with the annual meeting of 
member companies of Industrial Hygiene 
Foundation this year. The general meet- 
ing will be held at Mellon Institute, 
Pittsburgh, the Foundation’s headquar- 
ters, on November 7, As in past years 
the program will deal with broad sub- 
jects of managerial interest respect- 
ing the well-being of men at work. 

Subjects of more specialized interest 
will be discussed in informal exchanges 
in conferences to be held on November 
6-7. A conference for physicians from 
member companies and a conference for 
plant engineers are tentatively planned. 
A conference for chemists and toxicolo- 
gists, and possibly one for attorneys 
and compensation men, are being con- 
sidered. 

Dr. C. Richard Walmer has been ap- 
pointed medical director of Industrial 
Hygiene Foundation. As a_ full-time 
physician for Industrial Hygiene Foun- 
dation, Dr. Walmer will direct the medi- 
cal phases of the Foundation’s work for 
the improvement of working conditions 
and the advancement of employe health 
in industry. He will also serve as secre- 
tary of the Foundation’s medical com- 
mittee which is headed by Dr, A. J. 
Lanza, associate medical director, Met- 
ropolitan Life Insurance Co., New York. 

For the past five years Dr. Walmer 
has been associated with Dr. T. Lyle 
Hazlett, medical director at Westing- 
house Electric Corp., serving as toxicol- 
ogist and as a consulting specialist in 
industrial medicine. He has had wide 
experience with sick disability cases and 
in protecting workers against health 
hazards. He is a staff member of Pres- 
byterian and “Braddock General hos- 
pitals, Pittsburgh. 





Louis M. Davison, who has been ap- 
pointed secretarial assistant of the 
Manufacturers Life, was born in Nova 
Scotia and was graduated from Acadia 
University, majoring in mathematics and 
physics. He joined the Manufacturers in 


















its actuarial department in 1930 and 
_soon thereafter was transferred to the 
.medical department. 





Marion R. Tibbetts of the New Eng- 
land Mutual’s auditing department, who 
has won many flying contests in her 
eleven years as a pilot, landed a plane 
within three inches of a given line dur- 
ing the spot-landing contest recently 
held by the New England section of the 
International Organization of Licensed 
Women Pilots. 

Miss Tibbets who lives in Whitman, 
Mass., holds single and multiple-engine 
licenses, and during her 1,000 hours in 
the air has piloted everything from 
Piper Cubs to B-24s. During the war 
Miss Tibbetts, a member of the WASPS 
for two years, hopped planes around the 
country for the Ferrying Division of the 
Air Transport Command, 

Jobs: and destinations varied from 
day to day. She might start out by fly- 
ing a plane from a California assembly 
line to an Eastern installation for up- 
to-the-minute radar equipment. When 
wounded soldiers arrived at debarkation 
ports, it meant a quick, careful flight to 
a special hospital somewhere in the 
country. Cargo planes were loaded to 
such an extent that many a time she had 
to wiggle over the freight in order to 
reach the controls. 

Combat flying was naturally out, as 
far as the WASPS were concerned, but 
she did manage to get as far north as 
Goose Bay Harbor, Newfoundland, 
where Army flyers took over. 


Uncle Francis. 


Round Table Hour Speakers 


Fourteen of the country’s million dol- 
lar producers will bring “echoes” to the 
National Association’s Cleveland Con- 
vention as its Thursday morning, Sep- 
tember 12, session, announces Herbert 
R. Hill, national program chairman. 
Louis Behr, CLU, general agent, Equi- 
table Society, Chicago, chairman of the 
Million Dollar Round table will preside 
at the session, the program for which 
has been arranged by Walter N, Hiller, 
CLU, general agent, Penn Mutual, Chi- 
cago. 

Those who will appear on the Million 
Dollar Round Table Hour of the NALU 
meeting are: M. Lee Alberts, agency 
group supervisor, Equitable Society, 
Chicago; Paul W. Cook, CLU, general 
agent, Mutual Benefit, Chicago; Paul H. 
Dunnavan, general agent, Canada Life, 
Minneapolis; David B. Fluegelman, 
CLU, agent, Northwestern Mutual, New 
York; Edwin T. Golden, CLU, agent, 
New York Life, San Francisco; John J. 
Kellam, CLU, general agent, National 
Life of Vermont, New Canaan, Conn.; 
David Marks, Jr., CLU, agent, New Eng- 
land Mutual, New York; Harold S, Par- 
sons, agent, Travelers, Los Angeles; 
Harry R. Schultz, CLU, agent, Mutual 
Life of New York, Chicago; Martin I. 
Scott, CLU, agent, Equitable Society, 
Los Angeles; John O. Todd, CLU, gen- 
eral agent, Northwestern Mutual, Chi- 
cago; and Theodore Widing, CLU, man- 
ager, Provident Mutual, Philadelphia. 


BANKERS OF IOWA INCREASES 


Insurance paid for during July for the 
Bankers Life of Des Moines exceeded 
$15,085,000, of which more than $13,800,- 
000 was Ordinary insurance. This ren- 
resented more than twice as much Ordi- 
nary insurance as was paid for in the 
same month a year ago. Total Ordinary 
and Group insurance written in the first 
seven months of this year amounted to 
more than $83,705,000, of which Ordi- 
nary accounted for over $72,350,000. This 
represents volume for the year to date 
almost $13,000,000 greater than for the 
same period last year. Insurance in force 
at the end of July stood at $1,090,600,000 
an increase of more than $65,500,000 dur- 
ing the current year. 








Life Companies Stock ‘ 
Holdings Near Billion 


ANALYSIS OF MIDYEAR REPOrTs 





Institute of Life Insurance Annownces 
Increase of 31% Over 1945; 
81% Over 1941 





Life insurance holdings of socks 
nearly reached the billion dollar mark 
at mid-year, an increase of 38% iy the 
past year and 81% over the pre-war 
1941 total of such holdings, it i, re- 
ported by the Institute of Life Jysur- 
ance. Stock holdings of the U. S. life 
companies were $997,000,000 on June 30, 

Analysis of the June 30 reporis of 
companies owning 90% of these <:ocks 
shows that 82% of their stock hi 


lings 
were preferred stocks and 18% com- 
mon stocks. The latter were either 


stocks acquired through exchange for 
bonds or were stocks acquired by com- 
panies in states which permit invest- 
ments in stocks by the life companies, 
Classified by type, 10% of the stock 
holdings were railroads, 26% were utili- 
ties and 64% were industrial and mis- 
cellaneous. 

Stock purchases in the first half of 
this year totaled $200,000,000 compared 
with $105,000,000 in the first half of 
last vear, 

With the purchase of $660,000,000 of 
securities and mortgages of all kinds in 
Jute, the life companies brought their 
purchases for the first half of the year 
to $4,406,000,000 and total holdings at 
mid-year to $41,520,000,000. These hold- 
ings represent a net gain in the half 
year of $1,797,000,000. 

U. S. Government security holdings 
at mid-year amounted to $21,541,000,000, 
an increase of more than a_ billion 
dollars in the first half of the year. The 
life companies also reported an increase 
of $414,000,000 in their holdings of busi- 
ness and industrial bonds, with an agegre- 
gate of $10,088,000,000 owned June 30. 

Mortgage holdings increased $121,000,- 
000 in the first half of the year to $6,- 
687,000,000 on June 30. New mortgages 
acquired in the half year amounted to 
$685,000,000, which is 44% more than in 
the corresponding period of 1945. 





Oklahoma Ass’n to Broadcast 


Oklahoma State Association of Life 
Underwriters is launching a radio pro- 
gram August 30, to be broadcast over 
WLAD, Norman, Okla., where the Okla- 
homa University is located. The pro- 
gram based on the theme, “Understand- 
ing Life Insurance,” will be presented 
each Friday from one o’clock to 1:15 for 
eighteen weeks. Association members 
will do the broadcasting, presenting vari- 
ous points of information qualified to 
give a better understanding of the 
meaning and benefits of life insurance. 





Widow-Daughter Control 


In an action to recover the proceeds 
of life policies, the insurance company 
paid the proceeds into court and_ the 
controversy continued, between the two 
claimants, the insured’s widow anid his 


daughter. The Towa Supreme Court 
held, Stolor v. Turner, 21 N, W. 2d 


514, that, since the widow alleged only 
an express oral contract to procure life 
insurance designating her as benefic ary, 
before she could establish a right to the 
proceeds as against insured’s daug/iter 
subsequently designated by the insured 
as beneficiary, the widow must prove 
this express contract, including either 
an agreement not to change the bene- 
ficiary or that an agreement no! to 
change the beneficiary was implied in 
the agreement proved. She could not 
rely alone on equitable considerations 
as precluding a change of beneficiiry. 
The court held that the widow had 
failed to establish by clear, satisfac ‘ory 
and convincing evidence a specific )ur- 
pose for which the insurance was_ )r0- 
cured, from which a promise no: té 
change the beneficiary could be imp ied, 
as against the daughter, although sme 
evidence indicated a purpose to pro‘ect 
the widow. 
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ut of the war has come one bless- 

ing—a lesson in thrift for mil- 
lions of those who never before had 
learned to save. 


Enrolled under the Payroll Savings 
Plan in thousands of factories, offices, 
and stores, over 27 million American 
Wage earners were purchasing “EK” 
Bonds alone at the rate of about 6 
billion dollars worth a year by the time 
V-J Day arrived. 

With War Bond Savings automati- 
cally deducted from their wages every 
week, thrift was “‘painless’’ to these 
wage earners. At the end of the war, 
many who never before had bank ac- 
counts could scarcely believe the sav- 
ings they held. 


The moral was plain to most. Here 
was a new, easy way to save; one as 
well suited to the future as to the past. 
Result: Today, millions of Americans 
are continuing to buy, through their 
Payroll Savings Plan, not War Bonds, 
but their peacetime equivalent—U. S. 
Savings Bonds. 


From war to peace! War Bonds are now 
known as U.S. Savings Bonds, bring the same 
high return—$25 for every $18.75 at maturity. 
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Keeping cost of living in check! Buying 
only needed plentiful goods and saving the 
money which would bid up prices of scarce 
goods keeps your cost of living from rising. 
Save automatically—regularly. 


Out of pay— into nest eggs! A wage earner 
can choose his own figure, have it deducted 
regularly from earnings under Payroll 


Savings Plan. 


SAVINGS AND INTEREST ACCUMULATED 
Weekly 
Savings 
$2,163.45 
3,607.54 
4,329.02 


5,416.97 
7,217.20 
8,660.42 
10,828.74 





Savings chart. Plan above shows how even 
modest weekly savings can grow into big 
figures. Moral: Join your Payroll Savings 
Plan next payday. 





























New homes to own! Thousands of new 
homes, like this, will be partially paid for 
through Bonds wisely accumulated during 
the next five to ten years. 








SAVE THE EASY WAY... 
BUY YOUR BONDS 
THROUGH PAYROLL SAVINGS 








Contributed by this magazine in co-operation 
with the Magazine Publishers of America as a public service. 
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BOOK TELLS HOW TO AVOID 

HAZARDS IN HOME BUILDING 

Although the building of new homes 
has been retarded by many circum- 
stances, that situation will be ironed out 


eventually and on will come the biggest 


building boom the country has ever 
seen as tens of thousands of veterans 
now living with relatives will erect) or 


have erected homes of their own. Even 
amount of 


that 


now there is a tremendous 


remodeling of homes. It is natural 


safety will be side-tracked for speed in 
these home-making activities. 
The new booklet of the Insurance 


Co, of North America, carrying the title 
“Hidden 
tract 
home modelers, and to warn 


Hazards,” and published to at- 
the attention of 
them how 
these hazards can be avoided in both 
the building and remodeling, is a most 
timely and valuable work which will be 
widely circulated and read because of 
the building suggestions it gives and 
of the 


the tremendous toll paid by the public 


because growing recognition of 
each year, the result of safety neglect. 


In an introductory note President 
John A, Diemand says that this toll can 
be reduced by simple precautions and by 
a wise selection of safe building ma- 


terials and construction methods, 

In no sense is this booklet an_ edi- 
torial treatise, but it is a comprehensive 
and practical presentation, starting with 
facts about foundations of the home and 
the different 
The 
diagrams 

the 


hazard 


continuing through stages 


until the job is completed. text is 
illustrated by 
but 


shown 


colored simply 


effectively drawn, first one 
being the main 
One of the most 


of the diagrams illustrates an emergency 


spots in 
the home, interesting 
fire escape addition to the home. 

The headed 
Construction, Construction, 
and 


chapters are Exterior 
Interior 
Cooking, 
Hazard 
The bathroom, the 
the 


including 


Heating and Ventilating 
\ir Conditioning, 
Household Hazards. 
the 


spaces, 


Spots and 
closets 
and the 
tached garages, are among the rooms 


utility room, kitchen, 


storage at- 


given especial attention by reason of 
hazards leading to fires or accidents. 
\ foreword 


Finnegan, professor of 


>? 


is written by Joseph B. 


fire protection 


engineering, Illinois Institute of Tech- 
nology, saying in part: 
In a community built to fulfill the 


dream of a fire protection engineer, all 
buildings, including factories, churches, 


home builders or 





schools, stores and dwellings would be 
fire-resistive construction, so — that 
proper and more important, human lives, 
may be made less subject to the menace 


of fire. Probably we shall never see 
such a dream town. We can hope, how- 
ever, to reduce the fire menace ma- 


terially by continuing to spread knowl- 
edge that we have gained on the sub- 
ject of fire protection. This has been 
prepared for the use of those who in- 
tend to remodel their homes or build 
new ones. Since more time is spent in 
homes than in all other buildings it is 
important that whatever other consid- 
erations maf be involved in the con- 
struction or reconstruction of the home, 
adequate consideration should be given 
to its safety, and, in particular, to its 
safety against fire, The increase in 
safety, without important increase in 
without impairment of attractive 
appearance, ~and, in many cases, with 
improved comfort and convenience, is 
the objective of this book. 


cost, 


The last pages in the Insurance Com- 
North booklet 
devoted to a home safety check list in 


pany of America’s are 


which such questions are asked as 


these: 


Are all stairs—inside and outside your 
house—provided with substantial hand- 
rails ? 

\re stairs and landings properly illu- 
minated so that the treads and landings 
can be seen clearly ? 

Are electric switches so placed that 
stair lights can be turned on or off from 
top to bottom of stairs? 

Are stairs and landings free of mops, 
brooms, soap, pails, toys, or other ob- 
stacles over which a person may stumble 


and fall? 

Is your domestic hot water supply 
system fitted with a pressure relief 
valve? If in doubt consult your plum- 


ber or heating contractor. 

Are gas pipes and gas appliances in- 
spected to detect leaks? If in doubt call 
your gas company. 

Are ladders free from defects such as 
cracks, broken rungs, loose hinge straps. 

Are curtains near gas stoves fastened 
so they will not blow onto the flames 
or onto the hot oven? 

Is the electric washing machine prop- 
erly guarded to prevent persons from 
being caught by moving parts? Do you 


disconnect the power when not in use. 
Are fuses for electric lighting and 
power appliances of the proper am- 


perage? 





Hiland G. Batcheller, president of the 
Allegheny Ludlum Steel 
Pittsburgh, has been elected a director 
of the Reliance Life. He is also a di- 
rector of a number of banks and indus- 


Corporation, 


trial corporations, and is a trustee of 
both Rensselaer Polytechnic Institute, 
Troy, N. Y., and Wesleyan University, 


Middletown, Conn. 
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LELAND W. CUTLER 


Leland W. Cutler, vice president of 
Iidelity & Deposit, San Francisco, has 
had many civilian honors during his 
career. He recently received another one 
in being appointed as a member of a 
special committee of leading citizens of 
San Francisco who will make another 
effort to secure the location of the per- 
manent home of the United Nations in 
the Bay region. His activities were 
largely responsible for the establishment 
of the 1938 World’s Fair at Treasure 
Island. The island was an artificial one, 
made with the object of having it as the 
site of the fair. 

< oe de 


Robert Merriman, president of Scran- 


ton Life, has been elected a member 
of the board of directors, Scranton 
National Bank. A native of Scranton 


Mr. Merriman has been associated with 


the company since 1911 and became 
president in September, 1943. 

= oe 
William C. Niedecker, recently re- 


turned from three years in the Army, 
and well known in Chicago and San 
Francisco, has been appointed secretary 
in charge of underwriting and produc- 
tion by All Risks, Inc. of Chicago, un- 
derwriters for Lloyd’s of London. 

* ok x 


Frank C. Hoff, a graduate of Univer- 
sity of Illinois and St. Louis University, 
has become associated with Mitchell 
May Jr., Company, Inc., Los Angeles. 
His experience has included trying in- 
surance cases for the Chicago Motor 
Club, superintendent of the Illinois Na- 
tional Casualty’s claim department, and 
for three years he was an examiner of 
the Illinois Insurance Department. Be- 
fore the war he was associated with 
Cosgrove & Co., Inc., Los Angeles, as 
unit manager. 

« e -* 


Thomas C. Morrill, assistant to Super- 
intendent of Insurance of New York, 
spent Monday in Oklahoma City, visit- 
ing the State Insurance Department. He 
conferred with members of the Okla- 
homa department on records of the Na- 
tional Association of Insurance Commis- 
sioners, which for seventeen years had 
been kept by the secretary, the late Jess 
G. Read. 

* * * 

D. H. Bates president of Durham & 
Port- 

four 


3ates, general insurance firm, at 
land, Ore., has returned from a 
business trip to England 
conferred with 


weeks’ and 


Scotland where he ex- 


ecutives of Lloyd’s and others. 





WALTER GOTTSCHALL 


Walter Gottschall, director of agen- 
cies, Equitable Society, Chicago, was 
president of the sixty-eighth school in 
agency management conducted by the 


Life Insurance Agency Management 
Association at Edgewater Beach Hotel, 
Chicago. Other officers elected were: 


vice president, J. Denny Nelson, field 

supervisor, Aetna Life; secretary, Wil- 

liam B. Hoyer, agency supervisor, John 

Hancock, Columbus, O.; treasurer, Har- 

vey O. Nelson, general agent, Equitabie 

of Iowa, Chicago. 
* * 

Leon A. Watson, general manager of 
the Fire Insurance Rating Organization 
of New Jersey, is planning on a trip 
to South Dakota to shoot wild pheasant 
when his vacation comes in October. li 
he makes this trip he will miss the an- 
nual convention of the New Jersey Asso- 
ciation of Insurance Agents at Atlantic 
City, the first time in about thirty years 
that he will have been absent. Mr. Wat- 
son usually takes his vacation’ in Oc- 
tober and goes hunting in some part 
of the country, and the agents generally 
meet in September. He has been in- 
vited to address the agents’ gatlicring, 
as he has done so often, but has de- 
clined due to his vacation plans. 

ae 


Edward C. Stone, executive head of 
the Employers’ Group, is one of three 
co-chairmen of the special gifts com- 
mittee for the Salvation Army’s 1%46- 
1947 Greater Boston appeal for $1,(XK),- 
000. Mr. Stone is also a member of the 
Greater Boston advisory board and 
directive council of the Greater Boston 
campaign. In addition to the unusual 
requirements for the maintenance 0! 
the Salvation Army’s thirty institutions, 
departments and neighborhood centers 
in the Greater Boston area, this years 
appeal provides for a new Evangeline 
300th Home and Hospital. 

+ Se 


J. Davis Ewell, vice president of (ib- 
son, Moore and Sutton agency of Rich- 
mond, Va. and J. Davis, Jr.. who is also 
associated with that agency, participated 
in the “Father and Son” state golf tour- 
nament in Richmond last week, win'ins 
fourth place in a field of seventy ‘ive 
They had won first place in three of the 
five tournaments played. J. Davis, Sr. 
is a past president of the Virginia A-s0- 
ciation of Insurance Agents. Both fai/er 
and son are holders of other golf tiles. 


Grace H. Grant, Reliance Life, Mo/vile, 
Ala., made the Women’s Quarter Mil- 
lion Dollar Round Table with a_ pat 
volume of $257,000 from June 1, 1%, 
to May 31, 1946. This is the second time 
in which she has qualified, 
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Gardner Back From Manila 
Leonard Gardner, former counsel of 
‘New York State Insurance Department, 
who went to the Philippines with Louis 
H. Pink, former Superintendent of In- 
surance, in a mission of counseling the 
Philippine government with reference to 
insurance affairs, has returned to Amer- 
ica. He came back by boat. 

While in Singapore he saw Lord Louis 
Mountbatten present a captured cannon 
to the city. Also while there he went 
inland and visited a rubber plantation. 

ee & 











Travelers Publicity Department 

Harry Barsantee, Walter M. Harrison, 
Jr, and Jack Tierney are looking after 
the news and features end of the 
Travelers publicity department, mana- 
ver of which is C. W. Van Beynum. 
Harry Barsantee, whose fine automo- 
bile safety booklets attracted much 
favorable attention—they were issued 
several years prior to the war—left the 
Travelers in 1942 to become a captain 
in the Army Air Corps and he returned 
to the Travelers a lieutenant colonel 
alter helping promote safety in the Air 
Corps with some of the techniques he 


employed in promoting safety for the 
lravelers. He has resumed his safety 
activitity as well as being in charge 


of news publicity of the Travelers. 
The father of Walter M. Harrison, 
Jr, was editor of the Daily Oklahoman 


hes 


in Oklahoma City for many years and 
F was an officer in both the world wars. 
» Walter M., Jr, was a mé jor in the 


\rmy engaged in public relations work. 
Previously, he had had newspaper broad- 
experience after getting an M.A. 
degree at the Columbia University 
og of Journalism, head of which is 

Carl Ackerman. 

Mr. Tierney was also a newspaper 
man before the war and advanced from 
® )tivate to major as a P. R. man in 
E the \rmy. 


casting 





x * x 
Gov. Baldwin and Clare Luce 
\s interesting as any story which has 
printed about Governor Baldwin’s 





been 









3 

Ree 
me ticle 
3 | 
me ICT 


have been written in Life un- 
of er by-line, especially articles on 
the Far East. 

















(lecision to run for United States Sena- 
i that appearing in the magi zine 
e” as it gives a lot of lowdown on 
resswoman Clare Luce about whom 
has been little publicity in any of 
ce magazines except where ar- 


the | 


\ccording to Time the Governor 
and the Congresswoman are the two top 
etters in Connecticut. Politicians 
ed in agreement that one or the 
would have to run for the Senate. 
Time : “Last week Ray Baldwin 
Clare Luce sat down to find out 
meant what most.” Result, ac- 
ng to Time, was that Governor 
vin, who is in moderate financial 
irciimstances,: decided to give up the 
vice presidency and general counselship 
ot Connecticut Mutual and stay in pub- 








14 
1,1 


lic life—making the Senate if he got the 
votes. Governor Baldwin said: 
“T had hoped that Clare Boothe Luce 


would be a candidate for the United 
States Senate. She told me that her 
decision made some months ago was 
final and that she would not be avail- 
able. She urged me publicly a long 
time ago to run and has been con- 
sistent in her stand, This was a very 
influential factor in my decision, 
*k * & 


Mutual Benefit H. & A. Gets 

Gabriel Heatter for Radio Show 

According to Variety, chief newspaper 
in the world of theatre, radio and 
movies, the Mutual Benefit Health & 
Accident of Omaha has bought the new 
half-hour dramatization built around 
Gabriel Heatter, which will start on 
Mutual network in the early fall. This 
feature is an inspirational dramatization 


of success stories, with Heatter as nar- 
rator, and will be called “You Can Do 
le” 


During the winter the Mutual Benefit 


H. & A. carried “Freedom of Oppor- 
tunity,” with “Mystery Is My Hobby” 
as summer replacement. “You Can Do 


It” starts October 13 and the radio spot 
is 10 o’clock p.m. Heatter also has other 


radio show commitments. 
* * * 


Electronic Wire Recorder 

A new electronic wire recorder that 
averts accidents by announcing safety 
precautions and traffic warnings, and 
also serves as a talking bulletin board 
for industry, public events and trans- 
portation arrivals and departures, was 
unveiled at the N. Y. State Food Mer- 
chants’ Convention in Saratoga Springs, 
N.. ¥; 

A product of Sound Media, 17 East 
48th Street, New York, the device was 
employed at the Food Show as a point- 
of-sale merchandising medium in an- 
nouncing in intimate, personalized style 
the special merits of a product. A 
photo-electric switch in the American 
Chemical Service’s booth was “tripped” 
as convention-goers approached the dis- 
play, actuating the wire recorder. 

The inventor, a successful business 
man, visioned its safety-warning and 
talking-bulletin board applic ations as 
many and varied. In factories, mines 
and public places where hazards exist, 
it will caution people before an injury 


or fatality can occur. Increased sound 
volume will be employed in the traffic 
applications to prevent, for example, 
railway crossing accidents due to not 
hearing the warning. 

For talking bulletin boards in indus- 
try, colleges and schools, it will save 


productive time by calling attention to 
items of interest as employes or stu- 
dents walk by (instead of stop at) the 
bulletin boards, 
Plane, train, 
arrivals and 


bus, trolley and ship 


departures will 


also be 


automatically announced by this elec 
tronic wire recorder. 

Its sound-engineered cabinet is 12 
feet by 12 feet by 14 feet high, is of 
muted black plastic and has a Chinese 
red grille and trim. The plug-in ap- 
pliance’ will operate on any current 
without converting accessories and has 
sound-level control to compensate for 


competing noises in the vicinity. Its 
actuating switch can be located to suit 
local needs. 
 * 

Editorial About Lane Twins 

Mervin L. Lane, columnist of The 
Eastern Underwriter and New York 
City insurance broker, who has been 
vacationing with his family in Conway, 


has twin sons—Peter and Chris- 
topher, aged 7. That they have imagina- 
tion in the right direction and faculty 
of developing that quality into action is 
demonstrated in an editorial on the first 
page of a recent issue of The Reporter, 
Conway newspaper, which was run un- 
der the headline, “The Spirit of Giving.” 
It reads: 


N. H., 


“The other day two seven-year-old 
youngsters walked into the Memorial 
Hospital Building Fund Drive head- 
quarters. One announced proudly to 


Miss Marjorie Stouffer, fund 
‘We’re twins!’ and handed her an en- 
velope addressed: ‘For Memorial Hos- 
pital Fund from Peter and Christopher 
Lane.’ ‘We put on a magician show and 
charged a nickel each,’ said the other, 
‘We’re gonna put on more shows for 
the hospital.’ Both watched with eager 
pride as Miss Stouffer counted out the 
sixty cents in the envelope. 

“So little children have shown the way. 
Peter and Christopher, sons of Mr. and 
Mrs. Mervin L. Lane of New York City, 
who are vacationing here, wanted to 
help and did—they gave a ‘benefit’ magic 
show. 

wal he $125,000 which Memorial Hos- 
pital needs for additions and renova- 
tions is a substantial, but not unobtain- 
able amount of money. A cooperative 
‘spirit of giving,’ if not in terms of 
hard cash, in terms of ‘benefit’ enter- 
prises, will assure success and thereby 


secretary, 


provide a greater safeguard to the 
health of the community and its vis- 
itors. Peter and Christopher Lane have 
shown the wz Y, W fe follow.” 


can 
ok 


Dr. Cecil " Edward Golding 
One of the top insurance educators in 
the world is Dr. C. E. Golding, president 
of the Chartered Insurance Institute, 
London. 
After 
London 


leaving school he joined the 
Assurance in 1900 and there 
obtained general experience in all 
branches of insurance with the excep- 
tion of marine and life. After the last 
war he became manager and secretary 
of Treaty Reinsurances, Ltd., estab- 
lished in 1919. He remained with the 
Treaty Reinsurances until 1931 when it 
was taken over by the Victory Insurance 
Co., Ltd. Dr. Golding became joint man- 
ager of the Victory from 1931 to 1933 
in which year he took over the reinsur- 
ance brokerage business he still con- 
ducts under the name of C. E. Golding 
& Co. 

Discussing Mr. Golding as an edu- 
cator the Policyholder of London says: 

“In 1906 he was awarded the LL.B 
with first-class honors at the University 
of London, and 1926 the LL.D. He took 
the whole of the Associateship examina- 


tion of the Chartered Insurance Insti- 
tute in 1920, and both he and J. B 
Welson, who performed a similar feat, 


were awarded the Stanley Brown prize. 
In the next year he took his Fellow- 
ship. He became an examiner in 1923, 
and was first secretary of the Library 
and Museum Committee in 1929. For 
fourteen years from 1931 to 1945 he has 
been joint secretary of the Examiners’ 
Committee, only resigning this position 
to become vice president in 1945. For 
sixteen years also he has been a vice 
president of the London Institute. 

“A career of accomplishment and en- 
deavor summarized in a ag short lines. 
No one who has met Dr. Golding can 
fail to be impressed by his kindness and 
thoughtfulness. So far as his personal 


‘Chartered’ 
more ap 


concerned, the 
find a president 


qualities are 
will seldom 
preciated, 


“The post-war year will not be -as 
smooth as an ordinary one, but Dr 
Golding, with his wide experience. in 
the department: ul work of the Institute, 


is well equipped to handle whatever dif 
ficulties are encountered.” 
* * * 


Oppose Argentine Decree 
Office of 
Com- 
the 


The insurance division, In- 
Department of 
that 


situation is 


ternational Trade, 


merce, has just been advised 


\rgentine insurance decree 


still confused. Regulations to implement 


this decree have not been issued. A 


\rgentine insurance 


the 


substantial group of 


companies is opposing deeree in its 


present form. 

The 
the 
to function. 


Insurance Institute, set up under 


terms of this decree, has not begun 


The insurance division of 


Office of International Trade, Depart- 
ment of Commerce, of which Jerome 
Sachs is chief, is advised that foreign 


insurance companies in Argentina are 


continuing to write insurance under con- 
ditions previously in effect and are pay- 
ing taxes in accordance with the pre- 
vious law. Many Argentine industrial 
concerns are continuing to place their 
insurance with foreign insurance com 
panies. 
x * x 


Dr. J. C. Fetzer, Wade Fetzer’s Son, 
to Teach Economics at Union College 

Dr. John Clark Fetzer, elder 
Wade Fetzer, board chairman ef W. A. 
Alexander & Co., brother 

Wade Fetzer, \lex- 
ander & Co., appointed as- 
sistant professor of economics and busi- 
ness administration at Union College, 
Schenectady, N. Y. Announcement of 
Dr. Fetzer’s appointment was made Au- 
gust 22, by Dr. Carter Davidson, president 


son ot 
Chicago, and 
Jr., president of 


has been 


of the college. 
Dr. Fetzer has reversed the more fa- 
miliar story of the young man who 


teaches at school or college and then en- 
ters a business career, by piling up a 
record of fifteen years as a successful 
business man and then returning to aca 
demic life. He studied at the University 
of Wisconsin; Haverford College, 
Haverford, Pa., and Northwestern Uni 
versity, Chicago, but was never gradu- 
ated. In 1925, he entered the insurance 
business in Chicago with Alexander & 
Co., and the America Fore Group. He 
became secretary of the firm in 1936. 

In 1940, Dr. Fetzer became assistant 
to the president of Grinnell College 
Grinnell, lowa, and determined to fol- 
low up his career as a successful busi 
nessman by teaching the techniques he 
had learned to college students. 

He enrolled at the University of Iowa 
where he received the degrees of Bach 
elor of Arts and Doctor of Philosophy. 
His doctoral thesis was concerned with a 
statistical and historical survey ot 
Davenport, Iowa, and was later printed 
by the Davenport Chamber of Com 
merce. 

He has taught econ and business 


mcs 


administration at the University of Iowa 
since 1942. Dr. and Mrs. Fetzer, who 
will now reside in Schenectady, have one 


son, Thomas, aged 18. 

“The appointment of a 
business administration to the 
department will round out the college’s 
offering in practical application of eco- 
nomic principles to 20th century civiliza- 
tion,” Dr. Davidson said. 

The economics department of the col- 
Ben- 


specialist in 
economics 


lege is headed by Dr. William W. 
nett, authority on money and _ banking, 
and > genie Dr. Benjamin P. Whitaker, 


noted tax expert and public administra- 


tion sodaialek: Prof. Joseph Rotundo, 
labor and industrial relations expert; 
John P. Lewis, specialist in Governmen- 


tal regulations; and Dr. Philip Stanley, 
scholar in classical and theoretical eco- 
nomics, 
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Blue Goose to Study 
Winchester Proposal 


FOR A FILM LIBRARY FUND 





Mallalieu and Elwell Chief Speakers at 
Banquet; West Texas Pond 
Receives Charter 





With a banquet attended by more 
than 500 members and guests the grand 
nest convention of the Honorable Order 
of the Blue Goose, International, closed 
last Thursday night at the Hotel New 
Yorker. This meeting marked the for- 
tieth anniversary of the founding of the 
order in Wisconsin in 1906. W. E. Mal- 
lalieu, general manager of the National 
Board of Fire Underwriters and a past 
most loyal grand gander of the Blue 
Goose, was the principal speaker. Ed- 


City Pond and chairman of the conven- 
tion program committee. 
To Study Library Proposal 

At the final business session on Au- 
gust 22 the proposal of Mr. Winchester 
for creation of a Blue Goose film library 
for educational purposes was referred 
to a committee for further study. This 
comunittee will report to the 1947 grand 
nest gathering which will be held some- 
where in Florida. The exact place and 
dates will be cecided by the grand nest 
officers later this year. 

All the recommendations of Mr. 
Winchester in his report as most loyal 
grand gander were approved, Recom- 
mendation No. 2 that a committee be 
appointed, to be known as the pond 
publications committee, to examine all 
pond publications and report on those 
having exceptional merit, was amended 
to the effect that the suggested duties 


New Grand Nest Officers of Blue Goose 





Left to right: R. A. Kenzel, Milwaukee, grand wielder of the goose quill; Paul 


M. Fell, Philadelphia, grand keeper of the golden goose egg; 


George E. Edmond- 


son, Tampa, Fla., most loyal grand gander; E. J. Beauvais, Montreal, grand super- 
visor of the flock; E. W. Trenbath, Seattle, grand custodian of the goslings; J. Ray 
Hull, Indianapolis, grand guardian of the nest. 


ward W. Elwell, United States manager 
of the Royal Exchange, a_ brilliant 
speaker and widely known for his keen 
wit, was an excellent toastmaster, 

Mr. Mallalieu commended the nearly 
9,000 members of Blue Goose in the 
United States and Canada for what the 
order has done to improve friendly co- 
operation in the business and better re- 
lations with the general public. He 
spoke of close relationships between the 
National Board and loss executives’, ac- 
countants’ and engineers’ organizations, 
all aiding to give better service to the 
public. Stating the fire insurance field- 
men and adjusters constituted a con- 
necting link between the companies and 
the public Mr. Mallalieu strongly urged 
members of Blue Goose to act to ac- 
quaint the public still more fully with 
the public services and _ constructive 
achievements of the stock fire insurance 
industry. 

Edmondson and Winchester Speak 

Newly elected Most Loyal Grand Gan- 
der George E. Edmondson of Tampa, 
Fla., and retiring Most Loyal Grand 
Gander Philip M. Winchester of New 
York, were also banquet speakers. They 
praised the cooperation of the other 
grand nest officers and called for gen- 
eral support by all in Blue Goose for 
the principles of the order, charity, char- 
acter and good-fellowship. 

On display at the head table was a 
China Blue Goose which the late King 
Edward VII of Great Britain had given 
years ago to Lillian Russell. The goose 
is now the property of Max W. 
Buchenberger, member of the New York 


be assigned to the publicity committee 
of the order, which is now a standing 
committee. A committee is to be named 
also to study the proposals in Recom- 
mendation No. 7 which advocates grand 
nest financial aid to ponds that might 
desire to be hosts to grand nest conven- 
tions but which alone have not the 
necessary financial resources. 
West Texas Pond Chartered 

F. Wickham Mallalieu, special agent 
of the Great American at Lubbock, 
Texas, received from Mr. Winchester 
the charter for the newly created West 
Texas Pond. This pond has a present 
membership of close to fifty ganders. 
Mr. Mallalieu, who is a nephew of Gen- 
eral Manager Mallalieu of the National 
Board, was formerly a fieldman in New 
Jersey and also associated with the 
Schedule Rating Office of New Jersey. 
He is guardian of the pond of the West 
Texas Pond, which was formerly a pud- 
dle, and represented that pond at the 
New York convention. 

In a brief acceptance of his post as 
most loyal grand gander Mr. Edmond- 
son declared he would carry out the 
recommendations of his predecessor as 
approved by the convention. He dwelt 
at some length on the development of 
character and how the Blue Goose fra- 
ternity contributes consistently toward 
that goal. Mr. Edmondson, in addition 
to being elevated to the highest post in 
Blue Goose, was awarded the trophy for 
winning low gross score at the golf 
meet at the Westchester Country Club. 

Six past most loyal grand ganders at- 
tended the convention. These included 





HEARING ON COMMINGLING 





N. Y. Department Session Sept. 13 to 
Consider Formulation of Standard 
Office Procedure by Producers 
An informal hearing has been called 
for 10 am. Friday, September 13, in 
the New York offices of the Insurance 
Department, 61 Broadway, to consider 
the formulation of standard agency and 
brokerage office procedures for compli- 
ance with Section 125 of the New York 
Insurance Law. Representatives of 
agency, brokerage and company organi- 
zations, as well as other interested per- 
sons are invited to participate in the 

hearing. 

Section 125 is the so-called “com- 
mingling” statute, which prohibits the 
unauthorized mingling by an insurance 
agent or broker of companies’ and 
clients’ funds with personal or other 
funds. Although the law was enacted by 
the New York legislature in 1939, in- 
vestigations made by the Department 
indicate that there is considerable mis- 
understanding as to the agency and 
brokerage practices which the statute 
requires, Superintendent Dineen issued 
a public statement respecting the sec- 
tion in February, 1944, and an addi- 
tional warning on compliance is being 
mailed to each agent and broker with 
the 1946 licenses. 





W. T. Benallack of Michigan Pond, who 
headed the order in 1912 and has at- 
tended thirty-eight grand nest conven- 
tions; Mr, Mallalieu; S. A. Mehorter, 
New York City Pond; J. C. Buchanan, 
California Pond; J. R. Knowlan, Penn 
Pond; C. J. Malcolm, Ontario Pond. 

Judge Advocate H. O. Wolfe of Mil- 
waukee urged all unincorporated ponds 
to incorporate as soon as convenient. 
Many ponds have already taken such ac- 
tion. 

Publicity Report 

In his report as chairman of the pub- 
licity committee Edwin N. Eager of New 
York advocated that all ponds establish 
periodicals of their own for circulation 
to their own members and also to the 
officers of other ponds and to the grand 
nest. At present there are close to 
twenty ponds which publish bulletins or 
magazines several times each year, 

“Another recommendation,” said Mr. 
Eager “is that the grand nest utilize ex- 
isting pond publications more fully for 
dissemination of information dealing 
with activities of the grand nest and its 
officers. Each pond now is informed 
of official grand nest actions and recom- 
mendations but there are numerous un- 
official events and developments worthy 
of gencral news distribution. 

“The grand nest should be, and has 
often been, commended deservedly for 
the excellent job it does each year in 
publishing the bulletin covering these 
annual gatherings. These books contain 
a world of information and serve as 
valuable guides and reference volumes 
on Blue Goose matters. But we believe 
this may be supplemented, and in this 
we have received support from several 
ponds, by distribution of much smaller 
grand nest bulletins during the year. 
These to be sent at least to the officers 
of each pond, and if the expense and 
effort are not too great, to the entire 
membership.” 

The audit committee reported that the 
financial condition of the grand nest is 
excellent. 

Memorial services were held for the 
112 members who died during the past 
year, and a resolution was adopted as a 
memorial to Thomas G. Linnell, Min- 
neapolis, past most loyal grand gander 
in 1944-45, stressing particularly his out- 
standing work for the veterans during 
his term of office. 





Kentucky Agents’ Annual 
Meeting October 21-22 


The Kentucky Association of Insur- 
ance Agents has scheduled its annual 
meeting for October 21 and 22 in Louis- 
ville. Last year a meeting was scheduled 
and held in the fall, made possible by 
the end of the war. This year there was 
a one day meeting on May 27, but the 
annual meetings, election of officers, 


Louisville Agent Ow 1s 
American Derby Winner 


HORSE WAS A 102 TO 1 SHorT 





Charles S. Nahm, Jr., and Join: Owner 
Agustus Collect $83,450 on Eternal 
Reward at Chicago Race 





There probably wasn’t a happer citi. 
zen of Louisville, Ky., on Saturday 
afternoon, August 24, than Charles § 
“Jack” Nahm, Jr., Louisville insurance 
agent, although at the time he was 
not in Louisville but at the Washington 
Park race track, Chicago, where “Eter- 
nal Reward,” a little brown colt, jointly 
owned by Mr. Nahm and one Lonis 
Agustus, a truck trailer distributor, oj 
Louisville, won the American Derby, 
in a stretch rush, to reward his backers 
to the tune of $205.60 for a $2 win 
ticket, and at the same time clip a 
fifth of a second off the American Derby 
time record of 2:024.5 seconds, as es- 
tablished by Fighting Step a year ago 

Owners of the horse, which won at 
a price of $101.80 to $1, received $83,450 
as their share of the $102,250 pot and 
scored one of the greatest upsets in 
racing history, it being comparable to 
the Jim Dandy win over Gallant Fox 
at 100 to 1, in the 1930 Travers Stake 
Backers of the horse who played him 
place or second collected $70.20 and 
those who played him third or show 
collected $20. 

Eternal Reward is a son of the great 
Reaping Reward and Forever Yours, his 
dad having been a Kentucky Derby 
candidate not many years ago, The 
colt, ridden by Jockey Bobby Campbell, 
was meeting some of the finest three- 
year-olds in captivity in this race, 
bettors naturally did not think a lot 
of a horse that had won four of eleven 
starts this year, in mostly allowance 
races, although he had this year paid 
his owners back $9,035 of their in- 
vestment. 

The owners purchased the colt from 
Kirby Ramsey, noted Kentucky trainer, 
who two years ago sold them their first 
horse and who also sold them Eternal 
Reward last summer at a_ price oi 
$12,000. The colt started winning {or 
the new owners in the fall of 1945 at 
Churchill Downs, Louisville, and again 
at the same track in the spring of 1%. 

Charles Nahm, Jr. and his father, 
Charles S. Nahm, Sr., formerly insur- 
ance agents at Bowling Green, Ky, 
moved their business to Louisville sev- 
eral years ago when they specialized on 
cargo and truck insurance, which neces- 
sitated their being in a larger insurance 
center than Bowling Green. 





Depreciation Endorsement 


Not Legal in New Jersey 


The New Jersey Department of Bank- 
ing and Insurance has advised the Fire 
Insurance Rating Organization of Nev 
Jersey that the use of the so-called 
“depreciation endorsement,” under which 
the insurance company agrees to pa 
the replacement cost without deduction 
for depreciation, is not permissible i 
New Jersey as it is not authorized by 
the laws of the state. 





Johnson State Agent 


For Northern Assurance 


The Northern Assurance and London 
& Scottish announce appointment 
Harry E. Johnson as state agent 10 
central Illinois, with headquarters 
the Insurance Exchange Building. Chi 
cago. He succeeds Gordon H. Caspet 
who is remaining in the East. Mr. Joht 
son is a native of Illinois. He has bee! 
in insurance for seventeen years with 
home office and field experience in ll § 
linois as a special agent for anothe hy 
company. 
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1944 and 1945 Experience of Fire Insurance Companies 


The New York Insurance Department this week issued tables which it has compiled from fire insurance expense exhibits 


filed by companies licensed to do business in this state. 
curred losses on a net premium basis after reinsurance. 


D 
-curate results. 


Aggregate tables 


The tables give country-wide and New York earned premiums and in- 

Because of fluctuations in premium volume from year to year ex- 
yense ratios have been adjusted so as to relate certain ty pes of expenses to written premiums in order to present more ac- 
Expense ratios do not include Federal income taxes. 


are given only for two years with 1944 results adjusted to a basis comparable with the 


1945 


expense 


‘os. The aggregate figures only follow as lack of space does not permit publication of the complete tables giving the in- 


dis due ul figures for each company: 








Countrywide Experience 





——Underwriting Ratios—— ——Expense Analysis New York State 
2 4 = + a a a a ae 3 
Zs Es Ee es se Sy §5 85 By BR £8 jg. &§ 
‘Eo ‘So os £9 eo “He "ones ef Ss fs Ts 30 Os 
o. o& Sa ee Os £5 <3 GE 24 68 CE ‘SE cs 
oe x8 ca SE oo 28 &S =F ow gh gs $s w, (3) 
Ow i. ge HZ 22 §2 So He g2 #2 Fo aM ge 
STOCK COMPANIES 
HOt Le aon $572,261,622 $527,935,368 51.5 48.7 —2 26 262 3.7 10.1 2.6 3.5 $64,307,717 48.4 
BONS! “xeesccerao 614,214,747 563,380,771 53.1 48.2 —13 27 26.2 by 9.9 2.4 3.5 63,945,545 51.6 
MUTUAL COMPANIES 
RO aoe uc eaerere 71,911,725 67,580,351 43.4 37.0 19.6 1.8 14.8 2.7 2: 2.1 2.8 6,318,674 45.3 
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PO geese vere 42,917,570 36,925,669 13.6 11.5 74.9 a 9 3.6006 (6.0 9 4,587,289 19.3 
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ADVANCE PREMIUM COOPERATIVES 
DR scieacds 2,718,581 2,523,228 50.2 44.7 5.1 2.4 18.7 1.9 17.7 2.9 1.1 2,292,115 50.0 
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REINSURANCE COMPANIES 
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+ These ratios show results before consideration of Federal Income Tax. 





FIRE PREVENTION AIDS 





National Board Mails 150,000 Copies 
of Booklet Telling of Material 
Available to Help Cut Risks 
As part of its intensified fire preven- 
tion efforts in 1946 the National Board 
of Fire Underwriters is mailing 150,000 
copies of a paper- saving adaptation of 
its former annual publication, “Safe- 
guarding America.” It includes a blank 
to help the recipient order posters, leaf- 
lets and other fire prevention literature. 


The publication goes to the fire in- 


surance business generally, including 
agents, brokers, fieldmen, adjusters, 
company employes, as well as to fire 
chiefs, fire prevention organizations, 


volunteer firemen’s associations, parent- 
teachers clubs and similar units, 

On the front cover is a color repro- 
duction of the official 1946 Fire Pre- 
vention Week poster and on the fourth 
page is a replica of the cover of a new 
leaflet entitled: “Sixty Ways to Pre- 
vent Fire in Your Home—in Your Busi- 
ness—or Wherever You Are.” 

Two inside pages and part of the 
fourth tell how public-spirited agents 
and other citizens may promote fire 
prevention activities in’ a year that is 
already bringing record waste by fire. 


A headline reads: “Your Help Is 
Necded Now, Safeguarding America 
From a Rising Menace.” 

The publication opens up to a full 
size official poster which the recipient 
may display. 





MURRAY MADE STATE AGENT 

The National Union Fire of Pitts- 
burgh has announced advancement of 
Special Agent Jesse E. Murray, Jr. to 
State agent of Oklahoma, effective Sep- 
tember 1. Mr. Murray became associated 
with National Union in 1941 as special 
agent in Missouri. In 1942 he joined 
the armed forces, being released late in 
1943 and in 1944 was assigned special 
agent for Oklahoma. 





McCullagh Pittsburgh Mgr. 


For Travelers Fire Group 
The Travelers Fire and Charter Oak 
Fire insurance companies announced 
this week the appointment of George 
R. McCullagh as manager of their 
Pittsburgh office, including western 
Pennsylvania and West Virginia. He 
succeeds Paul W. Newman who is be- 
ing advanced to the position of assistant 
superintendent of agencies at the home 


office effective September 1. 

Mr. McCullagh served with the armed 
forces for thirty months. He joined 
the Travelers Fire in 1932 and was 
successively special agent, assistant 
manager and manager in the Kansas- 
western Missouri territory, with head- 
quarters in Kansas City. 





Home Review Class for 
Producers September 13 


The next review class to be conducted 
by the Home Insurance Co. for prospec- 
tive brokers and agents will be held on 
Friday evening, September 13, from 
6 to 9:30 o’clock in the Governor Room 
of the Hotel Governor Clinton at 
Seventh Avenue and Thirty-first Street, 
New York City. 

Problems presented in previous state 
examinations will be discussed. This is 
in preparation for the New York State 
brokers’ and agents’ examination, and 
all are cordially invited to attend. 


BURNESS NAMED IN CANADA 


Donald Taylor, manager for Canada 
of the London Guarantee and casualty 
manager of the Phoenix Assurance and 
Union Marine, announces the appoint- 
ment of Gordon A. Burness as casualty 
secretary for the group. He succeeds 
Robert J. Bastedo, who has retired due 
to ill health. 





Hanover Fire F igures 


The Hanover Fire reports admitted 
assets of $29,866,209 as of June 30, 1946, 
and policyholders’ surplus of $13,489,604. 
Valuations of securities are on the com- 
missioners’ formula basis. On market 
value basis for all securities, assets are 
$30,210,147, and_ policyholders’ surplus 
$13,833,542. On-December 31, 1945, on a 
market value basis, assets were $28,779, - 
869 and policyholde rs’ surplus $14,247,457. 
The unearned premium reserve on June 
30, totals $10,197,917 and the reserve for 
losses in process of adjustment $3,- 


129,301. 


New Rating, Qualification 
Laws for Utah Discussed 


Rewriting of Utah’s state insurance 
laws to make more effective the regu- 
lations covering rates and insurance 


agents’ qualifications was discussed last 
week at a meeting of the legislative 
interim insurance committee at the 
capital at Salt Lake City. 

State Senator Grant Midgley, com- 
mittee chairman, said that in order to 
expedite the proposed legislation con- 
troversial measures will be offered for 
public hearing as they are written up. 
It is hoped that the completed program 
will be ready for legislative action in 
January, he said. 





W. A. Westling Joins 


American Foreign Ins. Ass’n 


General Manager Ugo E. Guerrini 
announces that Walter A. Westling has 
joined the American Foreign Insurance 
Association. He will assist in servicing 
the requirements of brokers and agents. 
Prior to joining the AFIA, Mr. West- 
ling had long and varied experience in 


both domestic and international insur- 
ance, including fire underwriting and 
also servicing brokers’ accounts. 





Hail Coverage Held 
Profitable for Agents 


MINN. AGENTS HEAR DAWSON 
Told of Sales and Adjusting Features of 
This Form of Coverage; Average 
Premiums Are High 





Hail insurance is one of the most 
profitable lines a local agent can write 
and it is colorful and interesting Charles 
A. Dawson of the Dawson Insurance 
agency, Fargo, N. D., told members of 
the Minnesota Association of Insurnace 
Agents in annual meeting at Hibbing 
this week, Mr. Dawson is also national 
state director of the North Dakota 
Association. 

“The insurance 
writing of hail insurance one of his 
choice lines,” said Mr. Dawson. “The 
average premium on slightly over 15,000 
policies we have written in the past 
three years is $120 and the average com- 
mission to the local agent $21 per policy. 

“It takes less than ten minutes to 
complete the simple application form,” 
said Mr. Dawson. Another advantage 
in writing hail insurance is that the sea- 
son is short. The business is written 
usually within a period of thirty days 
and seldom over sixty days. Conse- 
quently other lines in an agency need 
not be neglected. Because most hail busi- 
ness is written in the late spring or early 
summer it comes after the rush of other 
lines occurring normally in early spring, 
Many agents have found writing hail 
business has led to writing other lines.” 

Mr. Dawson said sales resistance to 
hail insurance is low. The farmer 
knows that if he loses a crop by hail he 
cannot raise another for a year. “The 
farmer with a good crop can well afford 
to pay the premium which is insignifi- 
cant compared to the loss of his crop 
which might mean his financial ruin,” 
Mr. Dawson said. 

Mr. Dawson said that during the past 
twenty-five years adjusting hail losses 
has developed from guess work to a 
science that is mathematically accurate 
in the majority of cases. He urged 
agents to go into the field with an ad- 
juster to see that both the adjuster and 
the claimant are fair. 

Mr, Dawson said Federal crop insur- 


agent will find the 


ance covers hail and the state of North 
Dakota also writes it. “I am_ opposed 
to the Government engaging in insur- 


ance or any other kind of business,” he 
said. “It is part of a socialistic program 
that is no longer creeping upon us but 
actually in charging at us.” 


Missouri Seeem Claims Small 

Three persons dead, 2,000 homeless 
and property loss of more than $5,000,- 
000, perhaps up to about $7,000,000 is the 
toll of a series of terrific rain, lightning 
and wind storms which have swept east- 
ern Missouri and southern Illinois the 
week ending August 17. The insurance 
loss, however, will be comparatively 
light because almost all of the loss was 
caused by rain and flood waters, Insur- 
ance protection from such losses is very 
limited in the affected area. 


Rainfall in St. Louis for August to 


midnight of August 17 reached a total 
of 20.25 inches surpassing the previous 
record for any entire nionth since the 


Weather Bureau began keeping records. 

Of the loss, caused by the rainfall and 
resultant flash floods, about $3,000,000 
was crops destroved, including a total 
of $2,000,000 in St. Louis County ac- 
cording to Paul M. Bernard, St. Louis 
County Farm Bureau agent. 

In St. Louis and the counties of St. 
Charles, St. Louis, Jefferson, Franklin 
and Ste. Genevieve in Missouri perhaps 
100,000 residences and other buildings 
have had some damage caused by the 
rain. A fair estimate of the average 
loss would be $20, which would add an- 
other $2,000,000 to the over-all loss. An 
indication of the widespread damage of 
the storms of the nights August 15 and 
16 is that practically all of the 130 mo- 
tion picture theatres in the Greater St. 
Louis area suffered loss through flooded 
basements. 
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Importance of Agency System Offers 
Challenge to Safeguard Its Future 


The ever-growing importance of the 
\merican Agency System in the busi- 
ess of insurance offers a challenge to 
agents to safeguard its security for the 
industry it represents and the public 
which it serves, stated Harold N. Mann 
of Tacoma, Wash., chairman of the fire 
prevention committee of the National 
Association of Insurance Agents when 
addressing the annual meeting of the 
Utah Association at Salt Lake City this 
week 

‘Anniversary celebrations remind us 
of the past and its accomplishments; 
and also of the future and its aspira- 
tions,” said Mr. Mann. They bring us 
desire to make the future better than 
the past. They open wide the door to 
much constructive thinking, and give us 
an opportunity to pause for an instant 
regular routine to take a good 
ourselves and judge our success 
standards 


In our 
look at 
and failures according to the 
we have erected to follow. 
Looking Back Fifty Years 

“A logical approach to self-appraisal 
would require that we consider our suc- 
cess in the light of the fundamental 
principles upon which the National As- 
sociation was founded fifty years ago. 
In addition we shoud determine just 
how well we, as local agents, have ad- 
vanced in stature and ability to follow 
the course of progress within the entire 
industry. And, further, we must analyze 
the extent of our equipment and re- 
sourcefulness to meet the challenge of 
future problems which will have to be 
studied and solved in the years to come. 

“! am sure that we could all enthusi- 
astically agree that the National Asso- 
ciation has consistently adhered to the 
broad ideas of helpful service to our 
members; that we have recognized our 
duties and responsibilities to the indus- 
try as a whole; and have faithfully ren- 


dered altre listic service in the public in- 
terest,” stated Mr. Mann. 
“In a general way the truth of this 


statement may be reflected in the atti- 
tude of the people toward insurance 
companies, \s agents, we hold the 
unique position of representing both 
parties to a binding contract and to the 


Reed Observes 50th } Year 
As Ohio Insurance Agent 


A. C. Reed, North Olmsted, Ohio, 
suburb of Cleveland, has celebrated his 
fiftieth anniversary in the insurance 
business, in which he has represented 
the same companies during the entire 
period, These companies presented him 
with a gold medal in honor of his anni- 
versary. Mr. Reed is a long-time mem- 
ber of the Insurance Board of Cleveland, 
which is celebrating its 100th anniver- 
sary this year. 

Mr. Reed, 74, is a native of Dover, 
now Westlake, Ohio. He is active in 
the Congregational Church and Masonic 
affairs and is a charter member of the 
North Olmsted Kiwanis Club. He is 
still active in the conduct of his agency 
business. 


DINEEN ON UNIFORM SYSTEM 
Robert E. Dineen, New York State su- 
perintendent of Insurance, explained 
the new state law on uniform accounting 
by insurance companies in a recent talk 
before the Rotary Club of Utica, N. Y. 
The new bill, which calls for uniform 
bookkeeping . will comiane the department 
to “know just where we’re at in the 
matter of rate regulation and of course 
it will be of benefit to the policyholder,” 
Mr. Dineen said, 
NATIONAL FIRE DIVIDEND 
Directors of the National Fire of Hart- 
ford have declared the regular quarterly 
dividend of 50 cents a share, payable 


October 1 to stockholders of record Sep- 
tember 16. 


insurance buying public, we are the in- 
surance companies, in fact, in our re- 
spective communities. The public de- 
mands consistent practices and careful, 
intelligent standards of conduct. Under 
the American Agency System the for- 
tunes of the insurance companies, for 
good or bad, lie in our hands. No 
amount of nationanl advertising can re- 
coup the good will lost to the insurance 
business, by failing to observe the 
standards which the public has set up 
for its government. 
What the Alert Agent Does 

“We may likewise conclude that in 
effecting public good will we have 
been able to keep pace with the rapid 
progress of the business. And the busi- 
ness has progressed year after year, 
such progress being invariably in favor 
of the buyer. Risks are now accepted 
for insurance protection for which here- 
tofore no market existed. Policy forms 
have been broadened, underwriting rules 


have been extended and the entire ap- 
proach to good underwriting rapidly 
changed. The alert agent today no 


longer deals simply in basic coverage, 
but provides surveys, analysis, compre- 
hensive covers, blanket policies, and 
complete protection, 

“To keep pace with the advancement 
in underwriting technique, it was neces- 
sary for the sales end of the business to 
be likewise progressive. Of the several 
methods of selling insurance which have 
been employed, the American Agency 
System has proven to be the most widely 
accepted, the most efficient, and best for 
the public interest. It has developed the 
local agent as an independent business 
man, and as such, he is a distinct asset 
to any community. In addition to his 
business, he is well known and re spected 
as a leader in the civic enterprises in 
his locality and gives unselfishly of his 
time and effort to the furtherance of 
every worthwhile project 


Honored by Officials of 
National Brokers’ Ass’n 





MOORE 


HARRY E. 
Officials of the National Association 
of Insurance Brokers presented Harry 
E. Moore of Boston, who recently re- 
tired as president, with a gift and reso- 
lution of commendation and appreciation 
of his services for the organization at 
a luncheon held in New York on, August 
21, Allen T. Archer of Los Angeles is 
now president of the association. 





MUST REMOVE IGNITION KEYS 
Police Albert F. 
Scheiern of Grand Rapids, Mich., has 
issued a warning to motorists .here that 
the city’s recently enacted ordinance 
requiring the removal of ignition keys 


Superintendent 


from parked automobiles is to be in- 
enforced in the future as a 
reducing automobile thefts. 


tensively 
means of 


Fires Involving Oil Burners Rise; 
National Board on How to Cut Risks 


Fires involving oil burners are increas- 
ing due to conditions brought about by 
the war, engineers of the National 
Board of Fire Underwriters say. Prin- 

c pal cause is lack of proper mainte- 
nance which has been due to lack of 
materials and the scarcity and high cost 
of trained mechanics. 

Many burners installed during the 
war do not meet the minimum standards 
for safety and reliability, Others are 
just now wearing out after years of 
service, having been used longer than 
the reasonable life of such devices. 

“Any mechanical device, as it nears 
the end of its usefulness, becomes more 
difficult to maintain properly, and _ re- 
quires good maintenance to a greater 
degree,” the National Board said. The 
board hopes that increased production 
of oil burners will soon correct the haz- 
ard of the worn-out burner. 

What Happens When Burners Are Not 
Well Cleaned 


Chief among faults causing oil burner 
fires is simple failure to clean burners 
once a year. “Continued operation of 
the burner without cleaning and removal 
of carbon deposits inevitably results in 
clogging of the burner orifice,” the en- 
gineers said. 

Wher n this happens the flame goes out. 
Pressure builds up behind the obstruc- 
tion. Frequently this pressure blows 
out the carbon, and oil again flows into 
the heated combustion chamber. So 
much oil is vaporized that combustion is 
incomplete. The result: clouds of sooty 
smoke puffing out of the furnace into 
the cellar and upstairs, 

When a furnace explodes with enough 


violence to wreck a cellar and damage 
the floor above, that can also be blamed 
on failure to keep the burner clean. 
Under certain conditions, when pressure 
blows the obsttuction out of a clogged 
up orifice, the vapor creates a mixture 
not proper for combustion. This delays 
the ignition so that when it does occur 
it comes violently, sometimes blowing 
off the furnace door and shooting flame 
into the cellar. 

The board pointed out that oil burners 
which are neglected not only are unsafe 
but are uneconomical. When combus- 
tion is incomplete, gases which should 
create heat are unburned and are car- 
ried up the chimney. This results in 
heavy accumulations of burnable soot 
in the chimney. Oil soot discharged 
from chimneys also lodges on roofs and 
sides of houses. This oily deposits must 
be removed before buildings are painted, 
thus increasing cost of painting. 

Another source of current trouble is 
the oil burner that was removed for lack 
of oil during the war and later re- 
installed by the home owner without the 
aid or supervision of a competent oil 
burner service mechanic. 

A study of fires in which oil burners 
are involved shows that two facts are of 
prime importance, the board’s engineers 
stated. First, the installation must be 
properly made by a well-trained man 
following the manufacturers’ instruc- 
tions, and second, the installation must 
be properly serviced once a year. A 
thorough check on the automatic control 
device and proper oiling and cleaning of 
the motor and other moving parts 
should be included in any check-up. 





FIRE PREVENTION WEEK Fiim 


Underwriters’ i slaatunlne Produces 
One-Minute Movie for Fire Pre- 
vention Week Showings 


A new and dramatic film trailer has 
been produced by Underwriters’ Labora- 
tories for use in local theaters durine 
Fire Prevention Week, October 6 {., 12 
The movie shows actual fire scenes aid 
the spoken message is coordinated {o 
emphasize the idea of the vital necessijy 
of a continuing fire prevention ¢))- 
paign 

Insurance organizations, fire chiefs. 
and others may use this one-minute film 
as a part of their Fire Prevention Week 
activities. Each film will carry the name 
of the sponsoring organization and this 
will assure that the local groups receive 
full recognition and credit for their part 
in the activity. 

The cost of the film, includine the 
preparation of the sponsor’s name tv ap- 
pear at the end of the film, is $4.90 per 


print. Local organizations may obtain 
additional information by addressing 
Underwriters’ Laboratories, Inc., 207 F, 


Ohio Street, Chicago 11, Ill, 





Excelsior Directors’ Board 


Resumes Summer Meetings 


The board of directors of the Excel- 
sior Insurance Co., Syracuse, N. Y., com- 
posed of agents from several st: ites, held 
its first post-war summer meeting at the 
home office recently, A number of the 
agents were accompanied by their wives. 

There was a dinner at the Hotel Syra- 
cuse the evening before the meeting day, 
and a banquet at the Drumlins Golf and 
Country Club attended by approximately 
seventy-five people the following eve- 
ing. A feature of the business sessions 
was an agency forum over which Carl 
McM. Crawford, Chester, Pa., presided. 





Bennett and Layton on 
Ontario Agents’ Program 


A number of important speakers from 
the United States will address thie 
twenty-sixth annual convention of the 
Ontario Insurance Agents’ Association 

October 3 and 4 in Toronto. ‘The 
convention will be held at the Royal 
York Hotel and it is expected that, due 
‘o the rise in membership, a new record 
high will be established in attendance. 

Walter H. Bennett, counsel of the 
National Association of Insurance 
Agents, is on the agenda for an address 
Also Col. Frank D. Layton, president 
of the National Fire of Hartford, has 
agreed to go to Toronto to address the 
agents. However, he has stated that 
should business compel him to cancel 
this engagement, he will send a_ vice 
president to take his place. A departure 
from the usual proceedings will be the 
presentation of a special address at one 
of the luncheon meetings by Ralph 
Duclos, of Ottawa, president of the On- 
tario Insurance Agents’ Association. 


IT CAN HAPPEN HERE! 

The National Board of Fire Under- 
writers recently published a_ booklet 
about the war work of fire insurance 
boards and bure aus, entitled “Fires That 
Never Happened.” A copy was sent to 





R. J. Walker, special agent of the Atlas 
Assurance Company in Los Angeles, 
who replied 

“Gentlemen—Here’s. one that did. 


Send another copy. ” A charred envelope 
and booklet, “Fires That Never Hap- 
pened,” were stamped with Post Office 
stamp: “Damaged by Fire.” That's one 
that did happen 


HOWLAND PHOENIX SPECIAL 

The Phoenix of Hartford has ap- 
pointed Henry M. Howland as special 
agent in Colorado, Wyoming’ and New 
Mexico to be associated with State 
Agent Henry W. Schwartz. Mr. H 
land was trained at the home office and 
was recently discharged from thie 
United States Army after nearly five 
years’ service. His headquarters will }¢ 
in the Gas and Electric Building, Den- 
ver. 
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FINANCIAL STATEMENTS DECEMBER 31, 1945 


Total Admitted 


Companies Capital Assets 


Firemen's Insurance Company of Newark, N. J. $9,397,690. $54,848,473. 


Organized 1855 


The Girard Fire & Marine Insurance Company 


‘Organized 1853 


National-Ben Franklin Fire Insurance Company 1,000,000. 


Organized 1866 


The Concordia Fire Insurance Co. of Milwaukee 


Organized 1870 


Milwaukee Mechanics’ Insurance Company 


Organized 1852 


The Metropolitan Casualty Insurance Co. of N. Y. 1,500,000. 


Organized 1874 


Commercial Casualty Insurance Company 


Organized 1909 


Royal Plate Glass and General Ins. Co. of Canada 100,000. 


Organized 1906 


SOUTHWESTERN DEPARTMENT protection 4 
912 Commerce Street 


Dallas 2, Texas 


1,000,000. 6,412,691. 
5,891,844. 

1,000,000. 5,981,590. 
2,000,000. 15,712,261. 
16,207,622. 


1,000,000. 16,497,745. 


357,392. 


Liabilities 
(except capital) 







VALUATIONS ON BASIS APPROVED BY NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS 


Surplus to 
Policyholders 


$31,764,718. $23,083,755. 


3,691,439. 
3,233,665. 
3,232,950. 
8,759,027. 
11,082,112. 
10,952,765. 


1,384, 


Pittsburgh Underwriters - Keystone Underwriters 


HOME OFFICE 
10 Park Place 
Newark |, New Jersey 


PACIFIC DEPARTMENT 
220 Bush Street 
San Francisco 6, Calif, 





2 r 
Any ins¥® 


CANADIAN DEPARTMENTS 
465 Bay St., Toronto, Ontario 
535 Homer St., Vancouver, B. C, 


2,721,252. 
2,658,179. 
2,748,640. 
6,953,234. 
5,125,510. 
5,544.980. 


356,008. 


WESTERN DEPARTMENT 
120 So. LaSalle Street 
Chicago 3, Illinois 


FOREIGN DEPARTMENT 
111 John Street 
New York 7, New York 
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Craig of Blairstown 
50 Years in Insurance 


WELL KNOWN N. J. PRODUCER 





Agency Founded Seventy Years Ago; 
Craig One) of Leading Citizens of 
His Home Community 


Albert Bunnell Craig, head of the 
Blairstown Insurance Agency of Blairs- 
town, N, J., and long a well-known pro- 


ducer in the New Jersey field, has just 


B. CRAIG 


ALBERT 


completed fifty years in the 
business. This year also marks the 
seventieth anniversary of the founding 
of the agency, which has operated for- 
mally under the name of A. B. Craig & 
Co. since 1900, and Mr. Craig’s fortieth 
wedding anniversary. 

The Blairstown Insurance Agency was 
established in 1876 by Mr. Craig’s grand- 


insurance 


father, the late John Bunnell. His grand- 
son worked for him as secretary from 
1896 to 1900, when Mr. Bunnell died. 


Mr. Craig and his father then purchased 
the business and changed the name. 

Mr. Craig’s entire life has been spent 
in Blairstown. He was educated in the 
public school which during his boyhood, 
was the little stone building now known 
as the Music Hall at Blair, and at Blair 
Academy, While attending school he 
worked as clerk in his father’s general 
store where this part of his career be- 
gan at the age of 12. 

Entered Agency in 1896 
Cleveland’s second 
Craig’s father was 
appointed postmaster and _ his son 
worked for him as assistant. He retained 
this position until 1896 when he entered 
his grandfather's insurance office. 

His marriage to Miss Elba FE. Logan 
of Blairstown took place in February, 
1906, since which time he and his wife 
have resided in the community. 

Beside his business associations, Judge 
Craig has found time to be active politi- 
cally and socially in his community, A 
life-long Democrat, he was president 
and one of the organizers of the Wilson 
Club of North Warren county. He 


During President 
administration Mr. 








served ten years as township clerk of 
Blairstown township, two terms as free- 
——o is a notary public of the state 
New Jersey, and now serves as jus- 
ee of the peace, an office he has held 
with credit and distinction for thirty 
years. He is also police magistrate. 
He is a member of the First Presby- 
terian Church and of the board of trus- 
tees of that body. He is also a member 
and past master of Blairstown Lodge 
No. 165, F. & A. M.; Baldwin Chapter, 
R. A. M., of Newton; De Molay Com- 
mander No, 6, Knights Templar, of 
Washington; past head of Warren 
County Forest, Tall Cedars of Lebanon; 


Salaam Temple, Order of the Mystic 
Shrine of Newark. He is a member of 
the Phillipsburg Lodge of Elks, and an 
exempt fireman. He was at one time 
president of the local Red Cross and 
Chamber of Commerce. He was also 
treasurer of the Warren County Fire- 


mens’ Association, an office he has held 
for many yez ars, and is president of the 
local Firemen’s Relief Association. 

In 1939 the local Chamber of Com- 
merce decided to take charge of plans 
for celebrating the 100th anniversary of 
the naming of Blairstown. A. B. Craig 


was made general chairman of the an- 
niversary committee and the four-day 
celebration was staged from July 1 
to 4. 

Mr. Craig has long been active in 
social affiliations connected with his 
business. He is president of Warren 
County Insurors’ Association and the 


Tri-County Association of Underwriters. 
\t present he is a trustee of the Insur- 
ance Square Club of New Jersey, and 
regional vice president of the New Jer- 
sev Association of Insurance Agents. 

Assisting Mr. Craig in the operation 
of the agency for the last eighteen years 
has been Harry C. Bair. 





General Agents’ Leaders 
Meet in Denver, Sept. 22-26 


The executive committee of the Amer- 
ican Association of Insurance General 
Agents will hold a meeting at the Brown 
Palace Hotel in Denver, Colo., Septem- 
ber 22-26, which are also the dates for 
the annual convention of the National 
Association of Insurance Agents in Den- 
ver. Philip D. Richards of San Fran- 
cisco is chairman of the executive com- 
mittee of the general agents. Frank H. 
Duff of Dallas, Texas, is president of 
the association. Headquarters of Sec- 
retary-Treasurer Herbert Cobb Stebbins 
are located in Denver. 





ESTABLISHED INSURANCE BROKER 


Aged 60, highest —_ clientele, will share 
his Park Avenue office with young broker 
with college training. He must have estab- 
lished business and own secretary. Write 
Rent as to age, education, experience, etc. 

eply Box 1666, The Eastern Underwriter, 
aiden Lane, New York if 











Adjustment Panel 

For NAIA Meeting 
SPEAKERS ARE ANNOUNCED 
Conklin, Winchester, Welsh and Ful- 


lington to Participate; Entertain- 
ment Program Is Announced 








Recognizing that adjusting is an in- 
separable element in the cycle of a suc- 
cessful insurance transaction and_ that 
the public’s opinion of the business is 
largely formed by the manner with 
which settlements are made, an adjust- 
ment panel covering fire, casualty and 
inland marine insurance has been in- 
cluded in the program for the fiftieth 
anniversary meeting of the National As- 
sociation of Insurance Agents in Den- 
ver, September 22 to 26, and scheduled 
for Tuesday afternoon, September 24. 

Speakers for this panel will be Clar- 
ence R. Conklin, a member of the insur- 
ance law firm Heineke and Conklin of 
Chicago; Philip M. Winchester, New 
York, general manager of the Eastern 
Department of the Fire Companies 
justment — and A. C. Welsh, San 
Francisco, Calif., supervising adjuster of 
the Travelers. 


Fullington Moderator 


Howard N, Fullington, member of the 
insurance firm of Dulaney, Johnston and 
Priest, Wichita, Kan., will be the mod- 
erator and will open the session with an 
expression of the agents’ views on ad- 
justment practices. Mr. Fullington, past 
president of the Wichita Insurors, is a 
business partner of Frank T. Priest, for- 
mer NAIA executive committee member. 

Mr. Conklin, who will discuss all-risk 
inland marine, cargo and transportation 
losses with emphasis on _bailee liability, 
is a specialist on inland marine insur- 
ance adjustments. Since graduating from 
Chicago Law School in 1928, he has ac- 
quired a reputation for his broad knowl- 
edge of inland marine insurance. Start- 
ing in the legal and claim department of 
the National Surety, he was associated 
with Wagner & Glidden, Inc. and Toplis 
& Harding, Inc., specializing in inland 
marine insurance adjustments. Several 
years ago he entered private law prac- 
tice with Paul H. Heineke a well-known 
Chicago insurance lawyer. He recently 
addressed the Warehousemen’s Associa- 
tions in the Middle West and the Inde- 
pendent Adjusters Association in Phila- 
delphia on the same subject. 

Mr. Winchester will cover fire adjust- 
ments with special emphasis on repairs 
and replacements today, and the many 


problems arising from use and occu- 
pancy losses. Mr. Winchester has just 
completed a successful term as most 


loyal grand gander of the Blue Goose. 

Mr. Welsh will discuss present day 
problems of automobile loss adjustments 
including such topics as the inadequacy 
of present day limits, the intent of third 





PHOENIX OF LONDON - PENNA 
L&La&G FIDELITY PHENIX 


COMPLETE g j rn c e 


FACILITIES 


- AMERICAN - 
NORTH AMERICA 


NATIONAL - FIREMAN'S FUND 
U. S. FIRE FRANKLIN 


EXPERIENCE 
CO-OPERATION 


HARTFORD 


1894 


O’GORMAN & YOUNG, Inc. 


744 BROAD STREET - - - 


NEWARK, N. J. 


New York uatienenin Office 


110 William Street 


W. E. Craig, Mgr. 


HARTFORD ACCIDENT and INDEMNITY CO. 
N. J. Countersigning and General Agency 


AGRICULTURAL 
SPRINGFIELD - FIREMEN’'S - 


FIRE ASS'N 
ST. PAUL .- 





HANOVER 
SUN 


N. Y. UNDERWRITERS .- 
NORWICH UNION 


BOSTON 
- FEDERAL - HOME 











Gyidllou Wi 
and St.* NY" 






50 East 4 





FIRE +» AUTOMOBILE 
CASUALTY * BURGLARY 
INLAND + JEWELRY 














INQUIRIES SOLICITED 





YOUR 










party coverage for automobiles, and 
other losses surrounding this most popu- 
larly written casualty coverage 


Entertainment Senate: 


Entertainment in keeping with Den- 
ver’s flair for excellence in whatever it 
undertakes, is included in the program 
of the fiftieth anniversary convention. 
Starting Sunday afternoon, September 
22, in Denver’s Theatre of the Red 
Rocks, a natural and colorful amphi- 
theatre, guests of the convention will 
listen to Josephine Antoine, star of the 
radio, and a “Pops” concert presented 
by the seventy-five piece Civic Sym- 
phony Orchestra. This concert is spon- 
sored by the United States Fidelity & 
Guarantee in commemoration of its fif- 
tieth anniversary. 

The Denver Civic 
its twenty-fifth year, 
prominence under the management of 
Clarence Daly, president of the Capitol 
Life Insurance Company and _ the 
Thomas F. Daly Agency Co., who is 
president of the Civic Symphony Society 
of Denver. Saul Caston, conductor of 
the orchestra, was formerly 
conductor of the Philadelphia Symphony. 

On Tuesday afternoon, September 24, 
following the adjournment of se? busi- 
ness session, the America Fore Group, 
will give its customary cocktail party. 
Dancing will be the order of business 
on Tuesday evening. Incidental western 
entertainment will be presented during 
the evening, 

Western Rodeo 

Festivities will hit a climax on Wednes- 
day afternoon, September 25, when the 
entire convention dons jeans, sweaters 
and jackets; migrates about twenty miles 
to Willow Springs Ranch and perches on 
a rail fence to witness a real western 
rodeo staged in a natural setting. Stars 
of the range and the plains will go 
through their paces at calf roping, 
broncho busting, pony races and_ other 
daring stunts of ranch life. A “chuck 
wagon chow” will be served. Two 3()- 
pound prize steers will be barbecued 
over an open pit. 

Arrangements for the program 
tert: —— were handled by Hubert P. 
Wolfe, Sanger Reitig Agency Co., chait- 
man Of the entertainment committee; 


Orchestra, now in 
has gained national 


associate 


of en- 


Glenn B. Van Fleet, Van Fleet, Lyons & 
Johnson Co., chairman of the dance 
committee; and Dell G. Van Gilde:, Van 
Gilder Insurance Co., chairman of the 


golf committee. 


AGENCY IS INCORPORATED 





A certificate of incorporation ha been 
filed for Smith & Bryant, Inc., Water 
town, N. Y., general insurance axency. 


Robert B. Bryant is president and Mar- § 


vant 


ian S. Smith is secretary. Mr. 
and Mrs. Smith are the principal :‘ock- 
holders, 
tember 1, 1942, and continued as a part 
nership by Robert F. Smith and Mr. 
Bryant until Mr. Smith’s death las! May 
2 Mrs. Smith is the widow of Rober! 


Smith. 


The firm was formed on Se? 
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ie - : a ppealing to every home-owner, America Fore 
Water —_ - advertising during August and September calls attention to 
nd Mar- & the need for increased insurance to cover the increased cost 


1 stock- of replacing property damaged or destroyed by fire or other 


hazards. Direct mail, posters and newspaper mats which ftie- 


ast May : . in with this advertising are available to America Fore agents. 
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Municipal Self-Ins. 
Is Debated in Canada 


WESTERN PROVINCES ACTIVE 
Insurance Men Moving to Combat 
Spread of Idea Which Will Come 
Before Next Mayors’ Conference 
Western Canada is expected to be the 


proving grounds for a_ well-organized 


avitation movement within the next few 
self-insurance. 


months, for municipal 


This is the opinion of a number of in- 


surance executives in Toronto, some of 
whom have just returned from annual 
and semi-annual visits to the western 


provinces. 

In connection with this, 
out that R. Leopold Jones, research offi- 
cer of the Canadian Underwriters Asso- 
ciation, recently visited western Canada 
for the purpose of advising agents and 
agents’ organizations, well as com- 
pany groups there, how to combat the 
growing demand of politicians for what 
they call municipal self-insurance. 


it is pointed 


as 


When the Canadian Federation of 
Mayors and Municipalities hold their 
next annual meeting there will be an 
item on the agenda regarding self- 
insurance. Also, there will be some dis- 
cussion on the matter of deductible fire 


This subject 


policies for municipalities. 
mayors 1n 


is the baby of a group of 
western Canada and it is felt that if 
these mayors cannot solicit the support 
they want from the mayors in eastern 
Canada, then they will drop the idea of 
trving to put self-insurance across in 
wholesale groups and, instead each will 
tackle the matter individually in his 
own bailiwick. 
Socialist Trend in West 


Municipal self-insurance is given a 
reasonable chance, by insurance com- 
pany executives interviewed in Toronto, 
of becoming an operating fact in west- 
ern Canada within the next two to 
three years. It is pointed out that com- 
panies and agents organized to try and 
stop. the Saskatchewan Government 
from bringing into effect its compulsory 
accident scheme but failed. 
the exceedingly strong 


automobile 


In view ot so- 


cialist leanings in Alberta, as well as in 
Saskatchewan, and possibly to a lesser 
leeree in Manitoba, it is felt that cer- 


tain municipal politicians, with good fol- 
s, will, if they so demand and in- 
able to bring municipal self-in- 
surance into effect in their cities, no 
natter what the companies and agents 
do to try to prevent it. 
Phat the current trend is causing con- 
cern in western Canada may be evi- 
lenced in movements to strengthen vari- 
organizations so that any 


lowing 


sist, Ie 


nav 


Is insurance 
ficht against municipal self-insurance 
av be given added weight. \n asso- 
ciation of insurance agents has been 
ormed in Saskatchewan and, it 1s ex- 


pected, in short time it will be operating 


on a sound basis somewhat similar to 
the Ontario Insurance Agents’ Associa- 
obras 

So far as eastern Canada is con- 
cerned, it is felt that the matter of self- 
Insurance has, more or less, been con- 
quered for the time being. Little or no 
gitation is expected in Ontario for at 
least two vears when, it is considered 
likely, the subject of deductible fire poli- 


cies for municipalities may be raised in 
Toronto again. 


N. Y: BOARD LOSSES RISE 


The New York Board of Fire Under- 
writers states Pe in July 178 losses, 
amounting to $778,308, were assigned to 
the committee on losses and adjust- 
ments. This compares with 144 losses 

r $653,914 assigned in the same month 
of 1945. There was an increase in amount 
of 19%. For the first seven months of 
this vear, according to Secretary FE. C. 
Niver, there were 1,731 losses amount- 
ing to $6,458,626, compared with 1,492 


losses amounting to $7,085,274 in’ the 


same period of 1945. With an increase 
of 16% in the number of losses there 
has been a decrease of nearly 9% in 


amount this year. 


Illinois Tech. Merges Fire Protection 
And Safety Engineering Courses 


The the nation’s only de- 


vree-granting fire-protection engineering 


merger of 


course with the safety engineering 
course at Illinois Institute of Tech- 
nology, which will provide one of the 


most complete college curricula in pub- 
lic safety in the country, has been an- 


nounced by Dr. Henry T. Heald, presi- 
dent. In the reorganization Professor 
John Ahern will succeed Professor 


Joseph B. Finnegan, retired, as director 
of the department. The teaching staff 
will be supplemented by the appoint- 
ments of R. C. Peterson as associate 
professor of safety engineering and 
Willis Labes as assistant professor of 
fire-protection engineering. 

Professor Finnegan, who is retiring 
after forty-one years as professor and 
director of fire-protection engineering, 
assumed the directorship of the newly 
established department in 1905. A grad- 
uate of Massachusetts Intitute of Tech- 
nology he built the department that has 
eraduated nearly 500 fire-protection 
engineers. He has also participated 
actively in the promotion of fire-protec- 
tion in industry. A member of Tau 
3eta Pi, national honorary engineering 
PA. AGENTS’ ISSUE. PROGRAM 
Rating and Sivaiiiting Laws, Future 

Financing Among Subjects for Har- 

risburg Meeting September 6-7 

The Association of In- 

surance program 





Pennsylvania 

Agents has issued its 
fiftv-seventh annual meeting to 
the Hotel in 
on Saturday, 


for the 
be held at 
Harrisburg 


Penn Harris 
Friday and 
September 6-7. At the first general ses- 
sion Friday morning changes in agency 
qualification requirements, resident agent 
laws will be 
topics for consideration 


dealers as insurance 


countersignature dis- 
Other 


automobile 


and 
cussed. 
include 
agents, veterans’ “on-the-job” training, 
accident and fire prevention. 

That afternoon the president’s annual 
report will be presented, followed by a 
discussion of Public Law 15 and the next 
session of the Pennsylvania legislature, 
and work of the Pennsylvania Industry 
Conference Committee. Future financ- 
ing of both the state and national asso- 
ciations will be considered. 

At the banquet that evening the 
speakers will include Insurance Comunis- 
sioner Grege L. Neel of Pennsylvania, 
Vice President Guy T. Warfield, Jr., of 
the National Pires ln of Insurance 
\gents and Roger Kenney, insurance 
editor of the United States Investor. 

The question of state and local asso- 
ciation by-laws versus Federal anti-trust 
laws will be discussed at the final 
Saturday morning. Other subjects 


ses- 


sion 
will be the National Association’s edu- 
cational plan and the bank and agent 


auto plan. Adoption of resolutions and 
election of officers and directors are the 
final items on the program. 


is also a member of many 
professional and scientific societies. 

Professor Ahern, a 1935 alumnus of 
Illinois Tech, has been professor and 
director of safety engineering since Sep- 
tember, 1945. Previous to his appoint- 
ment he worked successively with the 
Michigan Inspection Bureau, the Insur- 
ance Company of North America, and 
the ordnance department of the U. S. 
Army as a fire protection and safety 
engineer. During his service with the 
ordnance department he organized and 
conducted several training programs in 
explosives and industrial safety engi- 
neering. He is a member of several pro- 
fessional and scientific societies and has 
been on the Fire Prevention Committee 
of the Chicago Association of Com- 
merce, the subcommittee on Public Pro- 
tection, and the Building Code commit- 
tee of. the Western Society of Engineers. 
Tn 1933 he was elected a member of Tau 
Beta Pi, national engineering honorary 
society. : 

Professor Petersen, a 1936 alumnus 
and Professor Labes, a 1938 alumnus of 
Tllinois Tech, ; 


society, he 


both served with the U. S 
Navy in safety and fire-protection engi- 
neering capacities. 





R. H. Gregg Promoted by 
Crum & Forster Group 


R. H. Gregg, state agent of the Crum 
& Forster Group in Tllinois, will be 
transferred to the organization’s West- 
ern department in Freeport, Ill., about 
the first of next year to take over super- 
vision of the farm and hail departments. 
These have been under the direct super- 
vision of Samuel H. Quackenbush, re- 
cently retired. 

Gunnar Olson, who has charge of 
underwriting in the two departments, 
is eligible to retire under the organi- 
zation’s plan and wants to take advan- 
tage of it next spring. Mr. Gregg will 
continue to supervise the Illinois terri- 
tory, at least until the end of the year, 
while he is familiarizing himself with 
farm and hail underwriting. 

Mr, Gregg started his career in the 
insurance business in his father’s local 
agency at Newman, IIL, being associated 
with the agency until he entered the 
Army during World War T. Following 
the war he re-entered his father’s 
agency, which was primarily a farm 
agency. He later was associated with 
a special automobile company as a 
fieldman prior to joining the farm de- 
partment of the Phoenix as a_ special 
agent, resigning this position to go with 





the National Fire of Hartford. He be- 
came special agent of the Crum & 
Forster companies in Tllinois in 1928 
and three years later was appointed 
state agent. 

BAUMANN DIES IN MINNESOTA 


The death is announced at Winona, 
Minn., of Charles A. Baumann for fifty 
years a partner in the Winona Insur- 


ance Agency. A son, Philip A. Baumann, 
is special agent in Minnesota for the 
Glens Falls and Commerce. 
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CALIF. DEPT. REORGANIZED 





Many Old Titles Abolished in Move for 
Increased Efficiency; Overlap- 
ping of Work Eliminated 


Insurance Commissioner 
Garrison of California has 
the plan, effective at once, the re- 
organization of the Department of In- 
surance. The new streamlined plan will 
avoid the overlapping of work between 


Maynard 
announced 
for 


departments and will expedite transac- 
tion of business. 

The changes 
of the titles of officials and employes of 
the Department and in their place the 
title indicates the exact nature of the 
work each one will handle. 

Cecil Lloyd remains 
Insurance Commissioner with headquart- 
John R. Malone, 
of the Legal and Com- 
division, with 

Frank Fullenwider, chief 
Mr. Maloney, 
San Francisco. 
Luckham, 
headquarters it 


announced abolish many 


chief assistant 


ers in San Francisco. 
is named chief 
pliance headquarters in 
San Francisco. 
assistant to has head- 
quarters in 

Donald R. 
Maloney, 
Angeles. 

Harold R. Benjamin is administrative 
chief of the Los Angeles office and chiet 
of the Bureau of Liquidations and Con- 
servations. Mrs. Mae Barr Long is chief 
of the Licensing Bureau, with headquar- 
ters in San Francisco. 

The Bureaus of Examination 
Statement Analysis are consolidated into 
one division, with a chief to be 
following civil service examinations. 
William Schleipp, assistant to the chiei 
of the Division of Examinations and 
Statement Analysis, has headquarters in 
Los Angeles. 

Prof. A. Mowbray, actuary 
Department, has headquarters in 
Francisco. S. Gundelfinger, supervisor of Fe 
the Division of Examinations and State- FF 
ment Analysis, has headquarters in San & 
Francisco. Henry Wickstrom, L. 0. & 
Ericksen, Jr, and J. N. Andrews, al- & 
torneys in the Insurance Department, 
have headquarters in San Francisco. 

Joseph D. Thomas, attorney in the In- 
surance Department, has headquarters 
in Los Angeles. | 


CANADIAN FIRE LOSSES 


Fire losses in Canada showed « sul 


assistant to Mr 
Los 


has 


and 


chosen 


fi Yr the 
San 





be 


Pits etaegt 


stantial decline in July from the same 
month of last year, but the ageyrcyate 
for the first seven months of the veat 7 
remained well ahead of last vear. This y 
is revealed in the monthly compilation @ 
of Monetary Times. The comparativ' 
figures follow: July, 1946, $5,406,000; 
July. 1945, $8,447,000. First seven 1 nths 
of 1946, $38,817,000 and for same perio’ 


last year, $35,100,000. 
MEMBER OF SYRACUSE FIRM 


Roger G. Moreland is now a member 
of the Syracuse, N. Y., insurance fit™ | 
of Ellis, Moreland & Ellis, This brings 
to three the number of World War !! 
veterans in the firm. 
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Agents Ask to Express 
Views on Rating Laws 


THOMPSON OF MINN. SPEAKS 

Flexibility of Rating Essential Says 

Member NAIA Executive Committee; 
Asks Free Competitive Service 


state insurance 
expressed by 
Minneapolis, 


agents on 
laws were 
Thompson — of 
member of the executive committee of 
the National Association of Insurance 
Avents when speaking yesterday before 
the forty-ninth annual meeting of the 
\Jinnesota Association at Hibbing. 

“We want to comply with the provi- 
sions of Public Law 15 and see to it 
that Congress cannot criticize the state 


avs of 
regulatory 


Richard 





of Minnesota for not having proper and 
efficient regulation of insurance,” said 
Mr. Thompson. “In my opinion, any 
law, state or Federal, which stifles free 


competitive service is not in the interest 


of the public. If we are to fulfill our 


obligations in this respect, machinery of 
rating must not be too far foreign to 
that which has existed in the past. We 
should be given the opportunity, before 


hills are placed before our lawmakers, 
to give our explanations and suggestions. 
We implore this privilege be given to 
us by our state officials. Any other ap- 
proach would be the making of laws 
without the consent of the governed, 
Rates and Rating Bureaus 

“The problem is not a controversial 
one To be explicit, rating bureaus 
should be owned and operated by those 
companies which do business in their 
own particular way. The stock compa- 
nies operating on a low net cost basis 
should have their own bureaus. There 
should be no joint ownership of rating 
bureaus between two types of carriers. 
“There should be flexibility so that 
any given risk can be rated on the basis 
of its own merits both within the state 
and interstate. This applies both to 
fire and casualty risks and has been pur- 
sued in the past to the satisfaction of 
the buyer and solvency of the carrier 
involved. We believe that fundamentally 
we can base our meeting of the minds 
on this all important question, using the 
draft of proposed state regulatory laws 
as evolved by the All-Industry Commit- 


tee If progress is not made along 
those lines we shall have no one to 
blame but ourselves.” 

Public Law 15 Beneficial 
“The passage of Public Law 15 was, 
on the whole, a mighty good thing for 


us and the moratorium, if you wish to 
all it that, was a very wise provision so 
that we could take counsel together and 
consider what might best be in the years 
head. I am rather proud of the busi- 


anead 

ness of insurance today because it has 
demonstrated an ability to sit down and 
talk things over from a number of dif- 
ferent viewpoints, We have seen the 
inutuals and stock companies, brokers, 
agents, companies and commissioners 


mect in orderly congress to discuss for 
hours the best solution of the problem. 
We have seen the evolution of suggested 


reculatory laws and I can only applaud 
the spirit and good sense which went 
into their creation. 

‘And while our leaders have been 


talking over these major problems as 
they arise, the run-of-the-mill insurance 
cnt or broker has been going on with 
daily work. He has been rendering 
useful and needed insurance service. He 
has been making a living. The insur- 
‘gents of the country have added 
heir stature and performed a great 
to the business community and 
families they serve.” 
Agents Better Educated 
insurance agent today has 
h education learned to equip him- 


Ser e 


self for his task and he is able to effect 


er net costs through engineering and 
improvements of risk, said 
rhompson, 
e competent agent today knows 
to go for his information and 
he said. “He works as a pro- 
nal, not as an amateur, Insurance 
ition, possibly just self-education, 


Fire Policy Dividend Not Applied 
To Premium to Keep Risk: in Force 


A one year fire policy on a_ florist 
shop and its equipment was issued to 
run from March 1, 1943. In January, 
1944, the insurance company mailed to 
the insured a renewal policy for one 
year from the expiration date of the 
original policy, along with a notice that 
the amount of the premium was $45.60, 
less amount in hand $9.12 consisting of 
a dividend declared on insured’s policy 
for the previous year, leaving the 
amount of $3648 due and payable be- 
fore March 1, to effect renewal of the 
policy for the new term. 

Insured did not pay or 
premium prior to March 1. On March 
8 the company mailed to the insured 
a five-day notice of cancellation. To this 
the insured gave no attention and the 
policy was canceled March 15. The shop 
and equipment were destroyed March 
28, 1944. Action was brought on the 
policy in a West Virginia state court 
which was removed to the Federal Dis- 
trict Court. A judgment for the de- 
fendant was entered in that court, 
which was affirmed by the Fourth Cir- 
cuit Court of Appeals, Dias v. Farm 
Bureau Mutual Fire Ins, Co., 155 F. 
2d 788. 

Insured Claimed Company Had Payment 

One of the insured’s contentions on 
appeal was that whether the company 
gave due notice and thereafter canceled 
the policy was of no consequence, con- 
tending that the company was bound 
as a matter of law to apply the accrued 
‘dividend” or excess premium to the 
payment of the renewal premium, which, 


tender the 


if done, would have carried the policy 
over the period of the fire. 

It was held that the District 
properly rejected this contention. 
policy,” the Circuit Court said, “was 
for the entire year. There was no pro- 
vision for a grace period or for a smaller 
payment than a full year’s premium, nor 
was there any provision requiring the 
company to apply an accrued dividend 
pro rata to the purchase of insurance, 
unless at the same time it received pay- 
ment of the balance of the premium. 


Court 
“The 


“The contract between the parties 
contemplated the entire payment and 
failing that, the right to cancellation 
under its terms. This is the established 
law in West Virginia. See Price v. 
Northwestern Mutual Life Ins. Co., 113 
W. Va. 683, 169 S. E. 613, and this be- 
ing a case in which delivery of the 
policy was made in West Virginia, the 


laws of that state control. (Mutual Life 

Johnson, 203 U. S. 335.) In the Price 
case the Supreme Court of West Vir- 
ginia said: 


““The principle seems to be very 
generally recognized that where the 
debt due the insured is insufficient to 


pay a premium the company is not 
bound to apply it to the premium, in 
the absence of an offer on the part of 
the insured to pay the balance. And 
this is also the rule adopted and ap- 
plied in a great majority of the states 


in which the question has arisen.” The 
court cited decisions in Ohio, North 
Dakota, Connecticut, Washington, Colo- 
rado and Tennessee. 





Hits Restrictions on 
On-Job Training Plans 


Waldo O. Hildebrand, secretary-man- 
ager, Michigan Association of Insurance 
Agents, has issued a special bulletin to 
the membership criticizing certain 
aspects of new Federal legislation dras- 


tically restricting the scope of on-the- 
job training for veterans, a project in 
which the Michigan Association has 
taken a pioneering part. 

It is pointed out by Mr, Hildebrand 


that a rider attached to the bill grant- 
ing enlisted men accumulated furlough 
pav is likely to restrict seriously the 
existing program of training veterans 
in insurance offices. From 850 to 1,000 
ex-Gl’s already have been accepted for 


such training with 300 agencies and 
company offices in Michigan, he said. 
Under the new legislation, however, 


it is provided that no subsistence allow- 
ances will be paid such trainees with 
dependents, if they earn more than $200 
monthly, or $175 if they have no de- 
pendents. Only disabled veterans are 
excluded from the restriction. 


CARL w. /-MONTGOMERY DIES 

Carl W. Montgomery, 58 years old, 
secretary-treasurer and head of the in- 
surance department of the Citizens Trust 
Company, Bedford, Ind., died recently. 
He had been with the bank twenty-five 
years. He was a veteran of World War 
I and was a past commander of the 
American Legion post there. He was a 
member of the Kiwanis Club, of which 
he was treasurer at the time of his 





death. His widow, a son and daughter 
survive. 
has taught him the tools of his trade. 


through the work of the Na- 
tional Association educational division 
almost every insurance agent has the 
opportunity to learn the essentials of 
his business. In fact, he can go as far 
as he wishes and the agent in the small 
town through the use of the various edu- 
cational services available to him, can 
equip himself to compete successfully 
against the most able agent of the 
larger city.” 


And today, 


Dallas Agents to Hold 


Annual Meeting Sept. 16 
President Will M. Keller, 
the Association of 
Agents, will be the principal speaker at 
the annual meeting of the Dallas Agents 
Association, Monday, September 16, at 
the Baker Hotel, Dallas, 
Dallas President Alphonso Ragland, Ir. 


Palestine, of 


Texas Insurance 


according to 


This will also be the annual election of 
directors. Two of the holdover directors 
who are in line for promotion as officers 
are Hal A. Gulledge and Willard Crotty, 
each of whom received the CPCU 
nation, 


desig- 
following the June examinations. 

Among Dallas representatives who will 
leave soon after the annual meeting for 
National 
Presidents 
Eric C. 
Felix Harris and 
Alfonso Johnson and 
Joe Westerlage and 
Cochran 


the Denver convention of the 
Past 
Thompson and wife, 
and wife, B. 
Manager 


Association will be 


Robt. W. 

Gambrell 

wife, and 

wife, Mr. and Mrs. 

Mr. and Mrs, Boli 
Tobias. 

The Texas delegation to the 
convention of the NATA 
clude the four full-time secretaries of 
the local agents associations: State Sec- 
retary Drex G. Foreman, Houston Sec- 
retary John W. Daniel, San Antonio 
Secretary Francis F. Ludolph, and Dal- 
las Secretary Alfonso Johnson. 


MINN. HAIL LOSSES MODERATE 

All indications are that hail companies 
operating in Minnesota will have a favor- 
able experience this season. By the end 
of this month liability will expire on 
everything except corn, flax and soybeans. 
The flax crop is well harvested now and 
the soybean liability is limited. 


flock of claims came in last week 
Minnesota, 


and Thos. 


Denver 
will again in- 





southwestern alwavs a 
had loss area, but Minnesota on the whole 
had had a good experience this year. Both 
North and South Dakota have had average 
Volume of business in the three 
states will just about equal last year. 


from 


kc esses, 


Asst. Manager of Fire 
Brokerage Dept. of AIU 





Blackstone Studio 


HARLES HEIN, JR. 


Charles Hein, Jr., has been appointed 
assistant manager of the fire brokerage 
department of American” International 
Underwriters Corporation, N. Y., ae 


announcement by A. FI 
Hein will 


cording to an 
Gilbert, vice president Mr. 


assist Lawrence J. Troiano who was re 
cently appointed manager of that cde 
partment. 

Prior to joining the American Intet 
national Underwriters, Mr. Hein served 


capacity with the American 
\ssociation. He was 
shteen years 
was 
developing 


in a similar 
Foreign Insurance 
with that organization for eig 
during most of which time he 
ciated with Mr. Troiano in 
foreign brokerage business. 


asso 


1531 IN TEXAS AGENTS’ ASS’N 


Directors Reiterate Position They Will 
Support NAIA Financing On'y If 
Costs Are Not Too High 
The \ssociation of Insurance 
Agents 
31, with a paid membership of 1,531, an 


Texas 


will end its fiscal year, August 


increase of ninety-seven members over 
last year. Vice President Melvin Miller, 
Fort Worth, reported at the meeting of 


the Texas directors recently 

The directors 
Will M. 
the Cincinnati 
Association of 
posing the report of the 


commended President 

lead at 
meeting of the National 
Insurance Agents in op 
future finance 


Keller for taking the 


committee, which called for a 74% in 
crease in dues to be paid by state asso- 
lation: They reiterated their position 
that the Texas Association wants the 
NAIA to increase its activities provid 


ing the additional dues required do not 
exceed the ability of the Texas Associa 
tion members to pay and yet continue its 
normal state activities. 


The constitution and by-laws of the 
Texas Association were changed at the 
last annual meeting so that it is no 


longer mandatory for the executive sc 
retary to pay the dues assessed by the 
national organization; the directors can 
now instruct the secretary to withhold 
the dues if they are considered excessive 
Champe Fitzhugh, Waco, one of the 
directors, asked that the fiftieth anni 
versary convention, in 1948, be held in 
Waco, the association’s birthplace. It 
is probable that the directors will nam 
the 1947 and 1948 convention 
the same time, prep: to the golden 
anniversary. The agents’ licensing law 
and an increased appropriation for the 
three divisions of the Board ot 
Insurance ae 
lems of the levisk 
cording to Arthur 
chairman. 


cities at 


iratory 


Texas 
Coninissioners are the 
miniittes 
San Anti M110, 


itlire ( 
Randol, 
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Negotiations for Settlement Do Not 
Waive Time Limits in Policy 


Action was brought by the assignee 
from the owner of certain patterns and 
core boxes which were destroyed by fire 
while in the possession of a third party, 
on a fire policy issued by the defendant 
insurance company for the protection of 
such third party. Judgment of dismis- 
sal of the action in the Federal District 
Court of Northern Ohio was affirmed 
by the Sixth Circuit Court of Appeals, 
Continental Ins. Co. of New York v. 
Fire Ass’n of Philadelphia, 152 KF. 2d 
239. 
The 
that the 


complaint in the action alleged 
defendant issued its policy to 
Wellman Company which had received 
the patterns, etc. to be used in the manu- 
facture of merchandise for the owner of 
the patterns. This policy covered “the 
property of others, held in trust or on 
consignment, or for which assured may 
be legally liable only while contained in 
the premises of the assured.” 

The owner of patterns had an excess 
policy covering them from fire issued 
by the plaintiff. It was also alleged that 
plaintiff had loaned the owner of the 
calle rns $5,000 in accordance with a loan 


receipt. The patterns were valued at 
$5,345. By the loan receipt the owner 
of the patterns assigned any claim it 


had under the policy issued by the de- 
fendant to Wellman. 

The district judge was held right in 
holding that mere negotiations to arrive 
at an amicable disposition of a contro- 
versy are an insufficient basis for the 
application of the doctrine of waiver and 
estoppel. The defendant’s policy re- 
quired suit to be brought within twelve 
months of the loss or damage. The 
plaintiff claimed that this provision was 
waived and that the defendant was es- 


topped to set up the defense of the 
limitation in its policy. 
After denial of liability of the de- 


fendant on May 24, 1943, the plaintiff's 
assignor, the owner of the insured prop- 
erty, failed to commence suit, but, in- 
stead, on December 16, 1943, assigned its 
claim against the defendant to the plain- 


tiff. A few days later, December 22, the 
plaintiff commenced this action. This, 
the court said, was nearly seven months 
after absolute denial of liability by the 
defendant, and lacked only one day of 
two years from the happening of the 
loss. 





LIABILITY OF INNKEEPER 


Court Rules on ‘Silene Between a 
Hotel Guest and Roomer or 
Boarder in Hotel 
In an action by a hotel guest against 
a hotel to recover for the 


which 


owner of 
belongings in a 
hotel, 
defendant, 
Supreme Court, Asseltyne v. 
23 N. W. 2d 35/7, 
for the defendant, after a trial 
to the court sitting without a jury. Rul- 
to the 


the 
loss of her fire 
as well as 
Minnesota 


Hotel, 


judgment 


operated 
the 


destroyed the 
owned by the 
Fay 
affirmed a 
rendered 
ings of the appellate court were 
following effect: 

A home of public entertainment may 
house or 
hotel. 
unusual or 


boarding 
inn or 


be simultaneously a 


rooming house and an 


This double character is not 
inconsistent. 

The general rule is that an innkeeper 
is responsible for the loss in his inn of 
the goods of a traveler who is his guest, 
except when the arises ere the 
negligence of the guest, an act of God, 
or of the public enemy. 

The rule adopted in Minnesota 1s that 
all losses of property suffered by guests 
at a public hotel or inn from fire are 
prima facie due to the negligence of 
the proprietor; but he may discharge or 
relieve himself from liability by show- 
ing that the loss happened by an irre- 
sistible force or avoidable accident, such 
as a fire originating upon premises over 
which he had no control, without fault 
or negligence on his part. 

The duty of boarding house and lodg- 
ing house proprietors is to exercise care 
for the safety of the property belonging 
to their boarders and lodgers. 

The burden in this case was held to 
be upon the plaintiff to prove that the 
relationship of innkeeper and guest ex- 
isted between her and the defendant. 
The evidence was held to sustain the 
finding of the trial court that the plain- 
tiff was a lodger or roomer and not a 
transient guest in defendant's hotel, and 
also the finding of the trial court that the 
fire which destroyed the plaintiff’s be- 
loneings was not caused by any negli- 
gence of the defendant. 


loss 


K. OF C. CLASSES TO OPEN 


Fall Classes to Prepare Students for 
N. Y. Brokerage Licenses; Dooney 
Makes Announcement 
The fall course in insurance broker- 
age in preparation for the December 
examination for a_ state brokerage li- 
cense has been announced by Thomas 

Dooney, A.B., LL.B., principal of the 
Knights of ——— 3usiness School, 
to be held at the Great Northern Hotel, 


118 West Fifty-seventh Street, New 
York City, beginning Monday, Septem- 
ber 9. 

This course was established in 1919 


and is recognized by the State Depart- 
ment of Insurance and has been ap- 
proved for GI training by the New 
York State Department of Education. 

The associate lecturers are James J. 
Davin, Joseph G. Romans, Davis Quinn 
and Frank J. Feely. 


Northern Changes in 
Pennsylvania Field 


Henry Hofmann, special agent of the 
Northern Assurance and London & 
Scottish in Pennsylvania, this week un- 
derwent an operation for a throat. ail- 
ment at Temple University Hospital, 
Philadelphia. Upon his recovery he will 
be transferred temporarily to ‘the New 
York home office in an executive under- 
writing capacity. 

In the meantime Special Agent John 
W. Turner has been appointed to han- 
dle Mr. Hofmann’s field, with headauar- 
ters at 213 Locust Street, Harrisburg. 
Mr. Turner recently ret turned from five 
years’ service in the Pacific with the 
Army, being discharged with the rank 
of captain. For several years prior to 
his Army service he traveled Eastern 
states as inland marine special agent 
for the Northern. A Columbia Uni- 
versity graduate engineer he entered 
insurance in 1930, working for two 
other companies before joining the 
Northern in 1938. 


610 IN MISSOURI AGENTS’ ASS’N 

Membership in the Missouri Associa- 
tion of Insurance Agents has now 
reached a new high figure of 610, which 
compares with 487 a year ago and with 
313 on August 23, 1944 





N. Y. HEARING ON AUTO RISKS 


Meeting Sept. 12 to Consider Whether 
Previous Rulings on Finance Risk 
Certificates Should Be Modified 
Deputy Superintendent Carl Typer- 
mass of the New York Insurance De- 
partment has called a public hearing to 
be held at the New York City office of 
the Insurance Department, 61 Broadway, 
at 10 a.m. on Thursday, September 12, 
to consider whether previous rulings 
concerning certificates issued under open 
policies on automobile finance business 

should be modified. 


The first such ruling was made on 
May 25, 1933, and was amended five 
years later on May 25, 1938. 


The ruling as amended reads as fol- 


lows: 
“On May 25, 1933, this Department promul- 
gated a ruling to the effect that all certificates 


insurance issued under open 
policies to purchasers of financed automobiles 
in New York must coritain information indi- 
cating, (1) kinds of coverage given, (2) amount 
of coverage on purchaser’s automobile, (3) in- 
surance . premium charged thereon, and (4) 
term. 

“Since that time the legislature of New York 
enacted a law making it a requirement that all 
policies issued on risks in this state must be 
countersigned by a resident agent. 

‘Also, 1n connection with this class of busi- 
ness, this Department has received a number 
of complaints relative to the withholding from 
the purchaser of premium refund under finance 
policies which have been canceled or endorsed. 

“In order that companies may comply with 
the laws of New York and that the procedure 
be uniform with the recommendations of the 
National Association of Insurance Commission- 
ers, the previous ruling of May 25, 1933, is now 
supplemented by the requirement that every 
such policy, certificate or evidence of insurance 
covering property situated or located in this 
state must he countersigned by a licensed resi- 
dent agent in this state of the insurance com- 
panv which provides the coverages. 

“Insurance companies are also informed that 
the purchaser of an automobile through a 
finance company is entitled to the same rights, 
as his interest may appear, in the unearned pre- 
mium on the cancellation or endorsement. of 
the policy or certificate in which he has an in- 
terest as he would have under his contract if 
no financing company were involved. 

“In connection with mutual fire insurance 
companies, if a dividend is paid by the com- 
pany, the certificate holder shall be entitled to 
participate in the dividends as his interest may 
appear. 


Bars OPA Valuations 
For Settling Auto Losses 


OPA valuations of automobiles are 
not determining factors in arriving at 
settlement of auto losses in Kansas, 
according to Insurance Commissioner 
Charles F. Hobbs. Companies lave been 
notified that under actual cash value 
policies the actual value at time of 
loss must be the basis of loss adjust- 
ment. The practice of using OPA 
values, he says, is “unfair and im- 
proper and not in accordance with the 
provisions of such policies.” 

The following order has been issued 
by Commissioner Hobbs: 

“That the valuations fixed by the 
Office of Price Administration shall not 
be used in settlement of losses in this 
state and in all cases the actual cash 


or evidences of 





value of the insured property at the 
time of the loss, as the policies pro- 
vide, shall be taken as the true basis 


for settlement of losses.” 





Travelers Fire Names 


Berwald Manager in Minn. 


The Travelers Fire and the Charter 
Oak Fire insurance companies have an- 
nounced that T. J. Berwald has been 
named manager of the Minneapolis of- 
fice of the companies succeeding Virgil 
V. Roby. His territory includes the 
states of Minnesota, North and South 
Dakota and Douglas County, Wis. 

Mr. Berwald joined the Travelers in 
1927 and after serving as an examiner 
in the companies’ Western department 
in the home office, was assigned to the 
Minneapolis office in 1936 as_ special 
agent. He later became assistant man- 
ager. 

The former manager at Minneapolis, 
Mr. Roby, will assume new duties as 
assistant superintendent of agencies in 
the home office. 





FOR THE COMPANIES 
Since 1925 


INLAND and OCEAN MARINE 
AUTOMOBILE — FIRE 


Executive Offices: 
11 COMMERCE ST., NEWARK, N. J. 
Phone: Mitchell 2-7080 
New York City — 107 William Street 
Phone: WHitehall 3-5217 
BRANCHES 


Trenton, N. +, 
Asbury Park, J. 
Atlantic city. N. J. 





Baltimore, Md. 
Philadelphia, Pa. 
Miami, Fla. 











Syracuse Meeting 


(Continued from Page 1) 


committee will study present laws cover- 
ing examination of rating bodies and 
discuss the thoroughness with which 
such bodies should be examined. 

Some states favor very strict govern- 
ment supervision of rating organization 
practices, operations of stamping offices 
and application of penalties for viola- 
tions while others believe in giving the 
rating organizations themselves most of 
the authority to see that correct prac- 
tices are followed. A few i insurance men 
believe in state operated rating bureaus 
and others back privately owned bureaus 
licensed and regulated by states. Most 
Commissioners and insurance men sup- 
port the latter type of bureau. 

For more than a year and a half the 
All-Industry Committee and the NAIC 
committees on Federal legislation and 
rates and rating organizations have 
devoted their efforts almost exclusively 
to formulating bills for state regulation 
of insurance rates which will meet 
Federal requirements and not be in con- 
flict with the Sherman Anti-Trust Act. 
As the moratorium on application of 
Federal statutes expires January 1, 1948, 
and as state laws generally must be 
enacted by the 1947 legislatures, every- 
thing was centered on reaching agree- 
ment on. suggested fire-marine and 
casualty-surety bills for state control 
of rating practices. These bills were 
prepared and have obtained general 
agreement. 


Question Whether New Laws Are 


Necessary 


Next week the Commissioners’ com- 
mittee and the All-Industry Committee 
will examine the other Federal acts ap- 
plicable to insurance practices to see 
whether new state legislation is, or is 
not, required, It is the opinion of many 
insurance men that existing state laws, 
which have long been on the books, are 
sufficient to prevent illegal trade prac- 
tices. In addition Insurance Superin- 
tendents and Commissioners have pow- 
ers of their own to prosecute violators 
of fair practices. Hence, the question 
whether new state powers are needed 
so that the Federal Government will 
not step in to apply the Federal Trade 
Commission Act, Robinson-Patman Act 
or Clayton Act will be debated warily. 
These problems will be carefully ex- 
amined next week at Syracuse but no 
final action is expected; rather tliese 
sessions are expected to be mainly ¢x- 
ploratory in nature. 

Thorough examination of state laws 
will have to be made individually by 
the states to ascertain whether present 
laws give sufficient control over ‘alt 
trade practices to exclude the Fed: ral 
Trade Commission. A few states lave 
already indicated that, apparently, t their 
laws are not now sufficiently strong 2nd 
will require changes. On the other hand 
some Insurance Departments feel tat 
the laws of their states will require 
very little amending to bring them to 
the desired point of power. 
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Theft Insurance Rates 
Increased in New York 


LOSSES PROVE EXCESSIVE 


Off Premises Rates a from $10 and 
$7 to $25 and $12.50 in New York 
and Queens Counties 





Revised rates and rules for the resi- 
dence and outside theft policy similar 
to those introduced in most of the other 
states last week were made effective in 
New York State on August 26, accord- 
io an announcement by the National 
u of Casualty & Surety Under- 
writers and the Mutual Casualty Insur- 
ance Rating Bureau. Reprinted manual 
pages containing the changes have been 
sent to each holder of the burglary man- 
ual i New York State. 

The theft away from premises losses 
in bronx, Kings, Queens and New York 
counties have been. particularly bad, with 
the companies in 1945 paying out in 
losses as the average for these counties 
about $1.50 for every $1 of premium re- 
ceived, 


ing 


Bure: 


Big Upward Revision 


The theft away from premises rates 
in Queens and New York counties have 
been changed from $10 for the first 
$1,000 and $7 for each additional $1,000 
to $25 and $12.50 respectively, while in 
Bronx and Kings counties the change is 
from $15 and $10 to $35 and $15 respec- 
tively. 

In Nassau, Richmond and Westchester 
counties the theft away from premises 
rates have been increased froin $6 for 
the first $1,000 and $4 for each additional 
$1,000 to $12.50 and $10 respectively. 


The balance of the state which for- 
merly was on a single rate basis for 
both on and off premises coverages, 1S 


now rated on a separation basis in line 
with the countrywide program. The out- 
side theft rates are $10 for the first 
$1,000 and $8 for each additional $1,000. 
The premises only rates have been re- 
stored to those in effect in April, 1943, 
when the premises coverage was broad- 
ened materially. Policyholders through- 
out New York State will now have the 
option of purchasing off premises cov- 
erage in conjunction with the premises 


coverage, 
Changes in Other States 
The following changes made effective 


last week in the majority of the states 


are now applicable in New York. The 
anual premium for theft away from 
preiiises coverage is that for $1,000 of 
insurance. Flat rates are provided for 
amounts of insurance of $4,000 and over 
as tle former graduated rates for these 


amounts were inadequate for the broad 


F coverage now provided, according to the 
© National Bureau. 
a WI ere specific insurance is written 


on jewelry and furs, it must cover both 
on and off premises and the rate for 
each coverage charged. Such property 








's excluded from the blanket off prem- 
ses coverage. For this purpose there 
are provided specific off premises rates 
Which are just 50% of the blanket rates. 
Oth property may be insured specifi- 
cally with theft away from premises 
coverage optional. 

_ The premises specific rates have been 
increased, by making the first $1,000 rate 
lust “0% of the rate for section (a) cov- 
era on jewelry, sterling silverware, 
and curs, while the additional thousands 
rates are just one-half of the first $1,000 
tate. The rule governing the writing of 
specthe insurance now provides that the 
addi onal thousands rates apply instead 
Of the initial thousands rates where such 
ins surance is written with other resi- 
dence insurance. 








Marjorie B. May on Staff 
Of N. Y. Safety Council 


May, 
former assistant in health education in 
the New York City Department of 
Health, to the staff of the Greater New 
York Safety Council is announced by 
Frank L. Jones, council president. 

As director of the council’s home 
safety division, Mrs. May will super- 
vise its expanding programs in the field 


The appointment of Marjorie B. 


of home accident prevention. Mrs. May, 
who joined the Department of Health 
in 1943, was assigned in 1944 by Dr. 
Ernest L, Stebbins, then commissioner, 
to assist in the direction of the city’s 
home safety program. The program in- 
cluded also demonstrations and com- 


munity organization in the east Harlem 
and the lower East Side districts. She 
was engaged in conducting the in- 
service training of 1,200 nurses, inspec- 
tors and members of the city’s health 
education staff. 


Mrs. May, who majored in physical 





Hodson is Promoted by 


American Surety Group 

John A. Hodson, special agent, Seattle 
branch office of the American Surety 
Co., New York Casualty Co, and Surety 
has been appointed 
assistant manager of that office. The 
Washington, Oregon and Alaska terri- 
are under this branch’s supervi- 


Fire Insurance Co., 


tories 
sion. 
Kenneth Morris is manager of the 
Seattle branch office and William King 
is assistant of the Portland, 


Ore., 


manager 
service office. 

Mr. Hodson entered the employ of the 
American Surety Group in May, 1930, as 
special agent at Salt Lake City. In 
1943 he was transferred to the Seattle 
branch office as special agent. 


gree in 

























MAY 


education at New York University, 
where she received her B.S. degree, 
earned a scholarship to the NYU Cen- 
ter for Safety Education where she is 
continuing her work for a master’s de- 
safety education. 


MARJORIE B. 





BROADENS A. & H. POLICIES 

The Bankers National Life Insurance 
Co., Montclair, N. J., has added a “Chris- 
tian Science rider” to its health, acci- 
dent and hospitalization policies, which 
recognizes the services of a Christian 
Science practitioner. 





ISSUES NEW POLIO POLICY 

The Iowa Insurance Department has 
approved the new polio insurance policy 
being issued by the United Benefit Life 
Insurance Co. The company is writing 
the policy under the health and accident 
statutes as a hospital policy. 





HANDLES PITTSBURGH CLAIMS 
Charles M. Cukr, whose appointment 
as manager of the claim department of 
the Pittsburgh office of the New Am- 
sterdam Casualty Co. was announced 
last week, is also manager of the claim 
department of the United States Casu- 
alty Co., affiliate of the New Amsterdam. 
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FOR YOUR 
UNUSUAL RISKS 


specializes in unusual risks... 


PROFESSIONAL LIABILITY FOR BEAUTY PARLORS « 


GENERAL LIABILITY FOR COAL MINES AND WORKMEN'S COMPENSATION 
AND GENERAL LIABILITY FOR COMMERCIAL CLASSIFICATIONS. 


Agents and brokers not having facilities for writing these classes of busi- 
ness are invited to submit their problems to us. Our individual executive 


attention has helped many others; perhaps we can do the same for you. 


COAL OPERATORS 
CASUALTY COMPANY 











PROPERTY DAMAGE 
WORKMEN'S COMPENSATION AND 
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Indemnity Co. Revises 





Personal Theft Form 


RATES ARE PRACTICALLY SAME 


as of “Incalculable Harm”; Can Be 
Added by Endorsement 

Following action of the National Bu- 
reau of Casualty & Surety Underwriters 
in announcing rate increases for the 
residence and outside theft policy, the 
Indemnity Insurance Co. of North 
America announces several important 
changes in its own personal theft policy 
with rates practically unchanged. 
_Admitting that “present-day condi- 
tions, involving inflated values, increased 
use of automobiles, increased travel, in- 
creased crime, etc., have all contributed 
toward an increase in this company’s 
loss ratio under both the personal theft 
and the residence and outside theft 
forms,” Indemnity announced that “we, 
too, are faced with the necessity of tak- 
ing corrective measures.” 

“However, our personal theft 

; pe la 

ence does not justify and such drastic 
action as has been taken in the matter 
of residence and outside theft rates, nor 
do we believe that it goes to the root of 
the trouble,” says the company in a bul- 
letin to its agents. 


experi- 


Disapproves Disappearance Clause 
“This company was not re sponsible for 
and never has approved of the clause 
which reads, ‘mysterious disappearance 
shall be presumed to be due to theft.’ 
We do not believe that it is necessary 
and feel that its presence in the contract 
does incalculable harm. No other stand- 
ard insurance policy contains such a 
clause; not even the very broad personal 
property floater, A vast number of 
claims for mysterious disappearance 
where there was a presumption of theft 
have always been paid; but the intro- 
duction of this clause has served as an 
open invitation to the insured to submit 
claims for every article that he mislays, 
whether or not there is a presumption 
of theft. 
“It puts a premium upon carelessness 


and injects an element into insurance 
which no rating system can ever meas- 
ure. Furthermore, since it inevitably 
leads to more and more rate increases, 
it grossly penalizes the average, fair- 
minded insured and tends to ive him 
from the company’s books, leaving only 


the claims-conscious.” 
New Theft Form 
A new Indemnity personal theft poiicy 
form has been prepared and is to re- 
place all earlier forms for new and re- 
newal policies issued on and after Au- 


gust 22; except in Alabama, Florida, 
Kansas, Louisiana, Maryland, Missis- 
sippi, New Jersey, New Mexico, New 
York, North Carolina, South Dakota, 
Tennessee, Texas and Washington, 


first be filed and 
form omits the mys- 
clause and re- 


where rates must ap- 
proved. The new 
terious disappearance 
stricts coverage on contents of unat- 
tended automobiles, parked in public 
places, to loss due to forcible entry into 
an enclosed and locked body or trunk 
and, in any event, to $250. 

The minimum annual premium on the 
dwelling form is $5; for world-wide cov- 
erage, the minimum annual premium 1‘ 
$15. 

To provide for those insured who it- 
sist upon having the mysterious disap- 
pearance clause and full coverage on un- 
attended, unlocked, parked automobiles, 
a special endorsement has been pre- 
pared. For such a policy, the rates are 
much higher, although not as high as 
those for the residence and outside theft 
policy. 

A 25% credit is 
ductible; a 15% 
ductible. 


SEEKS MINN. COMP. CHIEF 
The State Industrial 
Minnesota which supervises the 
pensation insurance act is seeking a 
qualified attorney to act as chief of that 
division to oversee the general admin- 
istration of the act. 


a $25 de- 
$15 de- 


allowed for 
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Hallow ell on n Tacties 
Of Auto Finance Cos. 


TALKS TO MINNESOTA AGENTS 
Says Finance inathinthene Slipped When 
They Challenged Independent In- 
surance Agency System 


Condemning some of the largest fi- 
nance companies for their efforts to cor- 
ral the financed automobile insurance 
business as an endeavor to set up a 
“cartel system,” C. G. Hallowell, vice 
president, Aetna Casualty & Surety Co., 
delivered an address before the annual 
meeting of the Minnesota Association 
of Insurance Agents at Hibbing, yester- 


day, August 29. 
Calling upon agents to support. their 
local, state and National Associations, 


Mr. Hallowell pointed out that there are 
many matters which have a direct bear- 
ing on the future of an insurance agency 
which can best be handled by coopera- 
tive action. 

As an example, Mr. Hallowell cited 
the problems created by Public Law 15, 
which grants the insurance business a 
moratorium from the Sherman, Clayton 
and Federal Trade Commission Acts. 
“The agents,” said Mr. Hallowell, “have 
a vital interest not only in what is done 
with respect to rate making, but also in 
what is done regarding the regulation of 
commissions. 

Responsibility of Agents 

“You, as members of your associa- 
tions,” Mr. Hallowell continued, “have 
the opportunity—yes, the responsibility 

-to participate in deliberations on these 
and many other.matters which have an 
important bearing on your business fu- 
tures, and the contributions you can 
make toward sensible and acceptable 
solutions of these problems are natur- 
ally for the good of your business.” 

Mr. Hallowell also called upon agents 
to work together for improvement of 
agency standards through the strength- 
ening of license examinations, and to 
raise further the qualifications for mem- 
bership in agents’ associations. 

Turning from the field of cooperative 
action to individual business develop- 


ment, Mr, Hallowell recommended the 
survey method as the “most effective” 
way of selling insurance and declared: 


Recommends Survey Method 


“For most agencies, I know of no 
better way to insure their business fu- 
ture than to use the survey method— 


provided they use it properly. Although 
many agents make good use of the as- 
sistance of various companies in the 
making of surveys, I am convinced that 
the agent who has been properly trained 
in survey work will derive the greatest 
benefits from the surveys for the mak- 
ing of which he is fully responsible. In- 
cidentally, I would have little faith in 
surveys which are handled on a mail or- 
der basis and turned out as ‘mass pro- 
duction’ jobs.” 

Mr. Hallowell then 
use of a customer development plan, 
with customers classified into three 
groups, A, B, and C, according to the 
opportunity they present for business 
development. 

Citing the present increase in produc- 
tion of many lines of insurance, Mr. 
Hallowell attributed it, in part, to the 
return to their agencies of many thou- 
sands of men who had been in the 
armed forces. He pointed out also that 
a large number of war veterans have 
entered the insurance business, many of 
them with established agencies, and are 
receiving Government aid under the 
training-on-the-job program of the G.I. 
Bill of Rights during their training per- 
iod. “In this latter connection,” he 
declared, “good progress has been made 
in setting up sound and workable train- 
the states in 


recommended the 


ing plans in various ac- 
cordance with both the letter and the 
spirit of the law.” 

Strongly criticizing some of the 


largest finance companies, with their in- 
surance subsidiaries, for their efforts “to 
corral the financed car insurance busi- 
mess,” Mr. Hallowell declared: 

“T think that when they invaded the 













































C. G. HALLOWELL 


insurance field to the extent of getting 


thousands of their dealers licensed as 
their agents, they over-reached them- 
selves. They chose to brush aside the 
fact that the cartel system of business 


is not too popular in this country. Al- 
though skilled in the field of public rela- 
tions, and usually sensitive to public 
opinion, | think they slipped badly when 
they challenged the independent agency 
system. There are ample evidences of 
their growing concern over the greatly 
increased interest of banks in the direct 
consumer loan field and, with this, the 
widespread development of the Bank- 
and-Agent Auto Plan.” 

Calling upon all agents to support and 
promote the Bank-and-Agent Auto Plan, 
under which the purchase of an auto- 
mobile is financed by a local bank and 
the insurance on the car handled by a 
local agent, Mr. Hallowell declared: 

Expand Open Market Principle 

“We have in this entire situation not 
only the problem of conserving the busi- 
our present customers, but we 
also have the best opportunity we have 
had in years to expand the observance 
of the ‘open market’ principle in our 
business, and by this I mean .the free- 
dom of insurance buyers to place their 
business wherever they may elect. 

“T have endeavored,” Mr. Hallowell 
concluded, “to give you a few points to 
think about in connection with the in- 
suring of your business futures. I am 
convinced that if we will give good at- 
tention to these and other points which 
affect our future security, we will get 
along all right. We can expect some re- 
adjustments, but we can also with as- 
surance anticipate tins improvements 
in our business. The direct-writing com- 
panies, and they, I believe, will be our 
real competition in the future, have a 
healthy respect for the competition of 
the agency system. We can, I am sure, 
see to it that this respect increases 


ness of 


Rush Jr. Urges Agents 
To Protect the Public 


MAKES SPEECH IN MONTANA 
Says Their Ohitgution Is to See That 
Freedom of Opportunity 
Is Preserved 









bright future for cas- 
with premiums that 

$1,500,000,000 > mark 
within a short time, Benjamin Rush, Jr., 
vice president of the Indemnity Insur- 
ance Co. of North America, told the an- 
nual convention of the Montana Asso- 
ciation of Insurance Agents meeting at 
Butte, August 27, that “no estimate of 
the future is possible without some con- 
sideration of the changes which can oc- 
cur in the industry as a result of the 
United States Supreme Court decision 
in the South-Eastern Underwriters As- 
sociation case.” 

“Tt should not be forgotten,” continued 
Mr. Rush, “that the courts, both Federal 
and state, have emphasized that ‘insur- 
ance-is affected with a public interest.’ 
The case of Paul vs. Virginia set an 
peer a precedent for the theory 
that insurance might be regulated, and 
regulated it has been to a degree known 
as well to you as to me. Not only has 
it been regulated by state legislatures, 
but also by company associations. 

“The degree to which these statutes 
and company regulations have advanced 
the public interest, is open to question— 
particularly where the result has been 
to stifle competition and creative ideas. 
Probably no one will question the wis- 
dom of those statutes which reasonably 
control rates and remove the all-impor- 
tant solvency of insurers from the dan- 
ger of cut-throat rate wars. There is 
doubt, however, as to the wisdom of 
legislatures failing to grant qualified in- 
surers the broadest underwriting powers 
consistent with their business experience 
and financial strength. 


P redicting a 
ualty insurance, 
should pass the 


” 


Stifles Progress and Initiative 


“However, the regulation of the busi- 
ness, self- imposed by company bureaus 
and associations, has too often resulted 
in stifling’ progress and initiative. It is 
such practices which brought about the 
Supreme Court decision, 

“When the Supreme Court rendered 
its decision, great were the cries which 
went up from the insurance industry 
and many were the predictions of chaos 
to come to the business. The decision 
shook the industry as it had not been 
shaken in some time; and, if it shook 
some of the cobwebs out of the minds 
of some of its members, it has accom- 
plished a great deal. Not everyone, how- 
ever, considers this decision to have 
been a mortal blow to the industry.” 

“The year 1947,” said Mr. Rush, “will 
see many states making changes in their 
laws to conform to the decision of the 
Supreme Court. The agents of the coun- 
try have an obligation, as direct repre- 
sentatives of the public, to see that these 
laws are constructed in the public in- 
terest and that freedom of opportunity 
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BENJAMIN RUSH, JR. 


is preserved, If the business as a whole 
grasps the opportunity presented )y 
the Supreme Court decision and so re- 
vises its laws, the opportunity for the 
producer will be greatly increased and 
the future of the business will be as- 
sured.” 





KY. SAFETY LAW HELD UP 


No Appropriation Available Before Jan- 
uary 1, When New Auto Act 
Becomes Operable 


The Kentucky 1945 automobile drivers 


safety responsibility law, to be admin- 


istered by the Department of Revenue, 


will not be set up much before Jan- 
uary 1, 1947, when the law becomes ei- 
fective, due to the state legislature's 


failure to install an emergency clause 
While the intent of the legislature was 
to provide $50,000 appropriation to op- 
erate the law, no money can_ becom 
available prior to January 1, according 
to Revenue Commissioner O. N. How- 
ard. The act specifically provides tor 
the hiring of personnel and purchase 0 
supplies, drafting up of operations forms 
etc. Two persons had been employed t 
plan forms and draft regulations, but 
these have been transferred to anotlier 
state department. 

The act provides that 
volved in accidents causing death, in- 
jury or property damage of more than 
$50 must post bond, show insurance of 
financial responsibility sufficient to meet 
court judgments, before again being 
granted licenses to operate automobiles 

Mr. Howard held that the Revenue 
Department did not sponsor the law an¢ 
could not assume any responsibility tor 
its imperfections, but the department 
would attempt to administer the act 4 
effectively as possible, under the cr 
cumstances. Between now and Januar) 
1, an attempt will be made to prepar 
forms and regulations. At first Kevenue 
Department officials believed the law 
provided for the funds immediately, bu! 
not carrying an emergency clause, funds 
can not be placed at disposal tor 
forcement, until the law does becume et 
fective. 


DISTRIBUTES HEALTH STUDY 


“Our National Health Problem,” ts t% 
title of a brochure based upon a 
tical study by Gerhard Hirschfield, é 
rector, and Carl W. Strow, assistant ‘ 
rector, Research Council for F« 
Security, and distributed by the 
ance Economics Society of Ameri 
original study appeared in the An rerical 
Sociological Review under the title 
“Comparative Health Factors Among the 
States.” The study is accompanic: by ! 
table with population, mortality, samt 
tion, medical facilities, health insuran 
economic resources a and culture tabulate! 
by states. 
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J. Fred Eterman, vice president and 
manager of the fidelity department, New 
Amsterdam Casualty Co., Baltimore, has 
addressed a letter to all general agents 
and branch offices of the company, urging 
the need for selling additional coverage 
m fidelity and blanket bonds, in view of 
the increase m= present day valuations. 
Following is his letter: 









Due io the rapid increase in valua- 
tions, we should call to the attention of 
our insureds and to all employers the 
need for additional coverage to prevent 
inadequate protection under fidelity and 
blanket bonds. A number of insureds 
have already increased their dishonesty 
insuratice coverages to cope with the 
present day situation, while many con- 
tinue to carry small or minimum limits 
under their employes’ bonds. 

We owe a service to our insureds, 
quoting them premiums for higher limits 
ij dishonesty insurance in the form of 
increasing their present coverages or 
offering excess coverages. Service of 
this nature is bound to result in in- 
reased profits to producers. 

With values shifting upwards, the cost 
of commodities and merchandise to the 
employer must be considered when em- 
ployes steal. Existing bond amounts of 
every insured should be checked with 
values of today’s market to provide ade- 
quate protection against the future acts 
f defaulting employes. 

Should Consider Higher Levels 
Fidelity and blanket bonds in mini- 
mum amounts should be considered for 
higher levels. Three-year rating plans 
and experience discount credits will aid 
this objective considerably. 

We should render this service to in- 









Eierman Urges Producers to Sell 
Adequate. Dishonesty Protection 





J. FRED 


EFIERMAN 


sureds and provide them with increased 
or adequate coverage on modern con- 
tracts to avoid their sustaining losses in 
excess of present bond amounts when 
employes steal their commodities, mer- 
chandise or cash. 

Keep in mind that the cost of dis- 
honesty insurance does not show infla- 
tionary tendencies, in fact, the price ten- 
dency has been downward in recent 
years. 
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Donald J, (Washington National of 
Chicago) Wellenkamp writes in to call 
attention to Phil (radio) Baker’s wise- 
crack to the effect that it may be warm 
» for Auzust in New York, but it’s getting 


t tor May in Washington. 

* x x 
F After a load of steel girders, each 
Pibout thirty feet in length, had been 
propped by a mammouth truck at Wil- 
pliam and Pine Streets, New York, for 
the new church being erected <here, 
4 was wrote in white chalk on the 

pop girder, “Take one.” 

a 
“Street-Seen.” (A new bit of fluff 
concerning well-knowns seen on and 
Be arour William Street, New York). 
Graham C. (U. S. Life) Wells, who said 
Ne is a regular reader of this column—- 
and cihankee kindly, sir; Carl M. 
(brokcr) Spero, who doesn’t even know 
sit extis; Howard M. (Aetna Casualty) 
| \Vright, who doesn’t care; Charles (W. 
L. Perrin & Son) Bellinger, who reads 





te _ doesn’t brag about it; Ed J. 
, Travelers) Sisley, who brags about it 
plut doesn’t read it; Arthur (Fidelity 
p Mutu ) Sullivan, who keeps it a secret; 
g bral m I, (broker) Weisbard, who 
preacs “t if he can borrow a copy of the 
ayer Kenneth H. (Home of New 
Aen Dunshee, poppa of the most 
; autcal house organ in insurance-dom. 
4 ee 









‘y in Prose, for Beauty Depart- 








Bement 


nly. You kissed and told, but 





that’s all right, the one you told called 
up last night. 
* * x 
A few days ago, with thoughts on 
the ever-present problem of inflation, we 
wandered through Columbus Circle, New 


York. Upon noting that the same small 
sized bag of peanuts which used to 
sell for five cents, is now sold for ten 


cents, we decided inflation is really kere. 


x oe x 
Sylvester J. (insurance _ broker) 
Walker, proud daddy of the title of 
our new Prentice-Hall book (unless 


someone else comes along with a better 
brain-storm) recently sent us a touch- 
ing little bit of poetry which shall be 
fed you, as usual, in prose. “If a task is 
once begun, do not leave it ’till it’s 
done; be the labor great or small, do 
it well or not at all.” We asked Syl 
whether this was original with him 
and he informed us it was the work of 
his brother, Mahatma. 

* * * 

King Brothers Circus gave two shows 
at North Conway two weeks ago. Ad- 
mission, children, 60 cents, adults $1.20. 
If you want seats in the reserved section, 
$1.20 extra,each, provided you buy the 
reserved seats outside. If you buy ’em 
inside the tent you may have the same 
seats for 30 cents. Barnum was right. 

* * * 

Sam (Continental Assurance) Rosan 
says “A woman who has been cooking 
for twenty years—should be done by 


now.” 
—MERVIN L. LANE 





This Steam Turbine Is Making 
Opportunities for You 


It isn’t that every agent can find a customer for insurance on a utility’s 
large steam turbine. There aren’t enough of these big machines to go 
around. But there are enough of them to furnish the “juice” for driving 
the motors of countless manufacturing plants—and where there are 
motors there are sales opportunities for alert agents. 


_ Production, all over the nation, appears to be headed upward dur- 
ing the second half of 1946. But whether-the manufacturing concern is 
buying electricity or making its own power, its output will depend on 
the same motors—or on the same boilers, engines and generators—that 
were used hard during the war. This equipment requires inspections of 
the kind made by Hartford Steam Boiler. 


No broad technical knowledge is required of you to write boiler and 
machinery insurance. Agents have found that the Hartford Steam Boiler’s 
Special Agent provides this. He can and does work directly with agents 
in getting risks on their books and in servicing them afterward. __ 

Have you ever analyzed the potential boiler and machinery insur- 
ance business existing in your area? The Hartford Steam Boiler Special 
Agent can help you set up a practical program for 
writing it. And why not ask him to help you train your 
returned service men to produce for your agency in 
this desirable and important field? 





The Hartford Steam Boiler Inspection and Insurance Company 
HARTFORD, CONNECTICUT 
FOR POWER-PLANT 


INSURANCE, IT PAYS TO CHOOSE THE LEADER 
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Fondiller Addresses 
Accident Board Session 


SPEAKS AT PORTLAND, OREGON 


Says No Consistent Program Is Fol- 
lowed to Amend Compensation Acts 
in a Logical Manner 


meeting 
of In- 
Commis- 
Ore., — 28, 

| Woodward & r F on- 
ctuaries, hg York, 
Actuarial So- 
two-point 


the annual 


\ssociation 


before 

the International 
\ccident Boards and 
ns at Portland, 
tichard F< 
sulting 
the 


the 


midiller « 


secretary of Casualty 


sked 


juestion with respect to 


following 

’ 
workmen's 
state on averave 
for interstate 
? (b) For 
insurance 


cost per 

com- 
check- 
rate 


figures 
used: (a) 
parisons of liberality 
ng up on proposals for 
revisions 2 

He said 
stion 


1 
vidin tha 


parts of 
“pro- 
is 


to both 
in the affirmative 
t adequate statistical data 
supplemented when necessary 
iary tables and provided the 
\ are established and combined 
in accordance with sound actuarial pro- 
cedure.” 


Make Intrastate Comparisons 


his answer 


1s 


by aunil 


present time in- 
astate comparisons of liberality are 
every time there is a law change 
the purpose of determining the ap- 
proximate increase in rates required, 
which is important for two reasons: The 
provisions of the various states 
constantly revised and in 
res. consideration given 
the state needs and the com- 
benefits in adjacent states; the 
important for checking insur- 
ance rate proposals and there no 
known method of arriving at an estimate 
f the probable future of benefit 
changes than by actuarial calcula- 


He said that at the 


rade 


aoa 9 
arc beins 
making 
to both 

rable 


natter 


Is 


chang 


1S 


is 


cost 


other 


Mr. Fondiller 
states manage to 
without statistical data com- 
and without verifying the 
its required, when so much money 
involved. 

n talking 
x me ES “t, 


surprises me,” 


MANY 


Sail —s \ SO 


et aton 


interested in 
the statement has often 
that the supervisory officials 
wr departments are helpless and 
o rely on the rate-making organi- 
They say they haven't the proper 
of the data in 
insurance company 
This not 
state has 
whether 
could be 


with people 


most is 
the 
nizations. 
very 

its own, 


It 


since 

of 
making org: is 
good argument. 
istical data of 
or indifferent. 
supplemented by auxiliary 
ures from other sources. 
the rate-making organiza- 
state figures and would 
request make them available to 
officials.” 


and 
and fis 
Furthermore, 
tions 


wpoeNn 
‘} 


compile 


supervisory 
Methods Are Available 
said another excuse 


the methods that should 
This also, he 


Mr. Fondiller 
Ivanced is that 
not available. 


In 


used are 
said, is not true and he referred his 
earers to proceedings of the National 
\ssociation of Insurance Commissioners 
and of the Casualty Actuarial Society. 
“In making estimates,” Mr. Fondiller 
continued, “there are often various 
fivures depending on the assumptions 
made. If a benefit provision has been 
worded ambiguously, it is only fair for 
the insurance companies to assume a 
conservative interpretation to be sure 
that the rates will be adequate. The 
courts, as you know, adopt a liberal con- 
struction and usually endeavor to give 


the benefit of any doubt to the injured 


employe. And until a doubtful provision 
has been construed or the experience 1s 
available, it is the openaeiey of rate- 
makers to make certain that the rates 
will be at least adequate. If the propo- 
nents of legislation were aware of this, 
and of exactly how much a doubtful pro- 


vision would cost in the ensuing three or 


four years, the matter would be cleared 





FONDILLER 


RICHARD 


up in advance of enactment with a con- 
sequent saving in the cost of insurance.” 

Mr. Fondiller said that if a compari- 
son of the liberality of the provisions 
for death benefits is to be made on the 
basis of average costs per case, the 
averages must be representative of the 
benefit provisions and not of any other 
factors. The principal adjustments that 
have to be made before comparisons are 
valid, he said, are with respect to the 
number, kind of injury and age and 
kinship of the beneficiaries and to dif- 
ference in average weekly wages and 
wage distributions. 

_Standard Distributions Available 

To supplement data available for any 
state, he said, there are available two 
standard distributions: the American 
Accident Table and a table showing both 
the number and wages in the sub-groups 
making up the average, known as a 
wage distribution. “With the aid of 
these two tables,” he added, “it is pos- 
sible not only to adjust state data for 
the purpose of making interstate com- 
parisons of liberality, but also to deter- 
mine in advz ance the probable increase 
in cost of various proposals to liberalize 
benefit provisions. If a proposed change 
in benefits is analyzed before introduc- 


tion in the legislative bodies, it is often 
possible to obtain a sounder set. of 
benefits, more easily administered and 
of more value to the injured employe.” 


Proposals for insurance rate revisions 
are of two general kinds, Mr. Fondiller 
said: annual rate revisions based on past 
experience for the purpose of bringing 
the specific classification rates in line 
with the current needs of the business; 
the type which arises from the need to 
recognize the effect of changes in bene- 
fit provisions brought about by law 
amendments which is not based on past 
experience but is an estimate of the fu- 
ture of benefit changes. 

Have Not Kept Pace 


“Tt is my opinion,” he said, 


cost 


“that the 


THEFT RATES UP IN MISSOURI 
Residence and Outside Theft Rates 
Increased From $18.75 to $25.75; 

Loss Ratio High 

is one of thirty-three states 
the insurance rates on resi- 
outside theft policies have 
been raised, effective on August 19, the 
National Bureau of Casualty & Surety 
Underwriters announces. Increasing 
crime, mounting property values and a 
jump in losses of travelers are given 
as the main reasons for the increased 
rates, 

A general policy 
ing both residence 
has been increased 
$1,000 per year to $25.75. The rates 
vary with the type of residence and 
certain other conditions. 

The increase in rates is primarily to 

cover outside thefts. Formerly that 
coverage was provided without an extra 
premium as a rider to a policy on resi- 
dence theft, but now an added premium 
being charged. 
The National Bureau states that the 
1945 ‘loss ratio was substantially higher 
than that for 1944 and well above the 
permissible. It added that there is every 
reason to expect that the present ad- 
verse experience will continue for some 
time to come. It was stated that the 
rates will be increased in all states 
as rapidly as the state supervising au- 
thorities act upon requests for such 
action. The revisions call for one rate 
for coverage of theft on the premises 
and a separate rate for off premises 
protection, with the policyholder given 
the option of taking off premises cov- 
erage. 


Missouri 
which 
and 


in 
dence 


Louis cover- 
outside theft 
from $18.75 per 


in St. 
and 


is 


ESSEN DIES AT ST. LOUIS 
Frederick Essen, 83, president of the 
Land Title Insurance Co, and owner of 
the St. Louis County newspaper, “The 
Watchman-Advocate,” died August 19. 
Mr. Essen was a power in the Repub- 


lican party, and was generally regarded 
as the “political boss” of St. Louis 
County. He had been a director and 


vice president of the Land Title Insur- 
ance Co. since 1906, and was elected its 
president in 1938. The company operates 
in St. Louis and Clayton, the county 
seat of St. Louis County. 


subject will become increasingly impor- 
{ant in the next few years. Increases in 
benefits have not kept pace with changes 
in wages or in the cost of living, No 
consistent program has been followed to 
amend compensation acts in an orderly, 
reasonable and logical manner, to fit 
either the needs of workers or the abil- 
ity of industry to pay the costs. In the 
past ten years in the face of much social 
progress along many lines, with the ex- 
ception of a few sti ites, workmen’ s com- 
pensation benefits have sadily lost 
ground. Instead of an imamate pro- 
gram enabling benefit provisions to be 
increased without increasing the level of 
insurance rates, reduction in the rates 
for insurance have been made.” 
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GEE HONORED IN ST. LOUIS 


Casualty and Surety Underwriters Give 


Luncheon Before His Departu 
for Chicago 

Harold Gee, St. Louis manag 
the Metropolitan Casualty 
Commercial Casualty Insurance 
who recently was 
position of assistant 
company, 
farewell luncheon given at the Mi 
Athletic Club last week 
of the Surety Underwriters 
or St of which he 
president, and the Casualty & 
Underwriters Association. 
joint chairmen for the luncheon 
George Schoen, assistant 
the Fidelity & Deposit Co. of 
land, president of the Surety l 


promoted — t 
secretary < 


by me 
Louis, 


ance 


and 


was the guest of honor 


Ass¢ C1 


Was 


mManarecr 
Mary- 
Inder- 


re 


of 
the 
Cos., 
» the 
f the 
at a 
ssouri 


er 


mbers 
iation 
vice 
Insur- 
The 
were 
of 


writers, and Fred Doenges, president of 


the Casualty & Insurance Underw 
Howard Blair of the Aetna, 


riters. 


on. behalf 


of both organizations, presented Mr. 
Gee with a testimonial bearing the sig- 
natures of all the members of the two 
groups. 

Mr. Gee, who has been manager at 
St. Louis for the companies for about 
eight years, will leave for Chicago 
shortly to assume his new duties at 
the company offices in that city. 





ISSUES SHORT APP. FORM 


Hawkeye Casualty Promulgates 
Form Combining a Number 
Casualty and Surety Lines 

A new and short form app! 
form, designed especially for sma! 
nesses, has been issued to its age! 


the Hawkeye Casualty Company ©! 


Moines, Superintendent of Under 
Fred Miller, announced. The nev 
is a combined application for: 
men’s compensation; owners’, lan 
and tenants’ liability; mercantil: 
bery and burglary; storekeepers’ 
lary and robbery; plate glass, an 
ity commercial blanket bonds. 1 
plication covers any or all of! 
policies. 


MARKELL AGENCY SECRET 
Samuel W. Markell has _ bee 
pointed agency secretary of the 
American Life & Casualty at 
neapolis. He got his initial inst 
training in his father’s office, later 
associated with the American \ 
Liability, the Hardware Mutual a 
Prudential. He has been in the 
the past five and a half years. 
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Mary Donlon Describes 
Comp. Administration 


TALKS AT PORTLAND MEETING 


Tells of Reorganization of Procedures 
in New York State, 1943-1946; 
Outlines Future Plans 


Mary Donlon, chairman of the New 
York State Workmen’s Compensation 
Board and a member of the executive 


committee, International Association of 
industr'l Accident Boards and Commis- 
oke before the meeting of that 


sons, > 

ek tion at Portland, Ore., August 
7 on “Reorganization of Workmen’s 
Compensation in New York State, 1943- 
1946.” 

Miss Donlon told of the change of 
administrative patterns that have been 
tried out in New York State with re- 
spect administration of the com- 
pensation law, and the unsatisfactory 
condition which existed due to overlap- 
ping authority between boards and com- 
missions, Which led former Governor 
fehman to appoint a commissioner to 
make an exhaustive study of the entire 
workmen’s compensation administrative 
system 

“Sneaking of the reorganization bill 


which finally was passed by the general 
Fassembly in 1945, and signed by Gov- 
ernor Dewey with a memor: indum stat- 
ing that the bill provides the basis for 
the long-needed basic reorganization of 
functions and authority in the adminis- 
tration of the compensation law, Miss 
Donlon continued : 


Does Important Things 


_The bill does 

mportant things: 

net vests complete executive and ad- 
mene authority in the chairman 

i the Workmen’s Compensation Board, 

shoot of splitting the authority be- 
tween the board, the vice chairman of 
the board and the Industrial Commis- 
sioner. 

‘It vests completely the quasi-judicial 
functions under the workmen’s compen- 
sation law in the board. 

‘It changes the misleading name of 


some simple and very 


the hoard which makes determinations 
from that of ‘Industrial Board’ to the 
proper and descriptive title of ‘Work- 


men’s Compensation Board.’ 
“This legislative reorganization ef- 
fected a closely knit integration of au- 
thority and therefore of responsibility, 
be workmen’s compensation in New 
Tosh State. The newly created Work- 
men’s Compensation Board assumed all 
judicial and = rule-making authorities 
heretofore distributed between the In- 
| dustrial Board and the Industrial Com- 
missioner, and the administrative au- 
© thority w as transferred to the chairman 











yr about 
Chicago of the Workmen’s Compensation Board 
uties at who shares with the other nine members 
ty. of the board the judicial and rule-making 
authorit ties 
RM Describes Progress 
»s New Miss Donlon mentioned some of the 
of > progress made since the board began to 
s Piunction: work procedures for proc- 
lication f SS!ne claims have been revised; filing 
busi- Ma dste radically revised, calculating ma- 
evita Ay hine installed. These items assume 
of impor nce in view of the size of the 
writing fg 02" 5 Operations, Miss Donlon pointed 
« tenn AN “he medical stenographers in the 
vork- Mae” York City office alone type 400 
ilords’ Wilco daily; every day, on average, 
-sjuiaes a 1,000 tices of hearings are mailed; up- 
Ried : ward f 10,000 pieces of mail are re- 
| fidel- roe AOE: daily sorting ; the Claims 
. g Kalen r Section in New York City is 
Le ay respon-ible for as many as 30,000 cases 
: Toe it one time. 
Re ee hearing fooms small enough 
; 7 0 nsure privacy for claimants’ hearings 
TARY Swill " anaiies as soon as possible; 
er ap’ three oard panels of three members 
vortl |] each - ill hear appeals instéad of one 
- Mine 3 Member as formerly; actuarial formulae 
surance nas: 1 adopted for evaluation and re- 
r being pam Svan of reserves required of self- 
Mutual — rs—the chairman has on deposit 
unt the FR ™Ore ‘ian $40,600,000 in such funds. 


\rmy 









, Ad istration of workmen’s compen- 
Satio New York State should bring 








The Alfred M. Best Co. has made an 
analysis of the mid-year totals of fifty 
stock casualty insurance companies for the 
benefit of be readers of Best's Bulletin 
Service. Following are the conclusions 
reached, reprinted here with the consent of 
the publisher: 

Aggregate results of fifty stock cas- 
ualty companies for the first half of 1946 


; Policy- 
Admitted holders’ Unearned 
Date Assets Surplus Premiums 
6-30-45 962,150,000 392,732,000 216,266,000 
12-31-45 1,007,546,000 423,666,000 223,038,000 
6-30-46 1,067,327,000 424,477,000 261,758,000 


All operating figures before federal taxes; policyholders’ surplus reflects market value of 


exp. inc’d to written prems, 


show a substantial gain of 19.1% in net 
premiums written as compared with the 
corresponding period of 1945. Total 
assets of the companies represented in 
this tabulation were $1,067,327,000 and 
policyholders’ surplus $424,477,000 com- 
pared with $1,007,546,000 and $423,666,000, 
respectively at year end 1945. Incurred 
losses for the six months’ period ended 
June 30, 1946 were 57.7% and expenses 


Totals Fifty Stock Casualty Companies 


Net 7 7 7 Sta. 
Premiums Loss Exp. (¢ ‘onl Und 
Written Ratio Ratio Ratio P. or L 

226,608,000 19.0 40.5 89.5 13,390,000 
442,727,000 52.0 40.5 92.5 21,377,000 
269,787,000 Se.2 40.4 98.1 14,234,000 


securities, 








trained judgment to bear on 
vidual claim paper or report, Miss Don- 
lon declared, and this is necessary be- 
cause New York protects disabled work- 
ers by banning direct settlements— 
there were 2,838,953 such claim papers 
and reports filed in 1945. In conclusion, 
Miss Donlon said: 
“The reorganization 


each indi- 


of workmen’s 


compensation administration in New 
York State between 1943 and 1946 has 
concentrated on two principal objectives: 
improved procedures to eliminate avoid- 
able delays in adjudicating the claims 
of disabled workers; and the correction 
of lax practices that had bogged down 
administration. These delays and abuses 
had seriously impaired public confidence 












of third party liability, 

years may elapse before the final 
determination of damages in court. 
Suits for large amounts are particularly 
susceptible to the law’s delay. The de- 
mands of the future should always 
be adequately estimated in the loss 
reserves of an insurance company. 
GENERAL ACCIDENT’S and POTOMAC’S 
adequate loss reserves and generous 


voluntary reserves guarantee the per- 


formance of future obligations. 


Ask the agents who represent these companies 


ie the field 














404% as against 49.0% and 40.5%, ri 
spectively, reported in the first half o 
1945, 


Ss Of 


underwriting | $14, 
ot earned premiums was 


A statutory 
234,000, or 6.2% 


indcated due to the substantial increase 
of $38,720,000 in the unearned pre 
mium reserve. Federal taxes incurred 


amounted to $3,443,000 in 1946 compared 


with $8,437,000 reported at June 30, 1945. 
Net Other Fed Divi 
Invest. Invest Taxes dends 
Income G. or L. Ine’d Decl'd 
10,375,000 21,442,000 8,437,000 
21,682,000 45,723,000 10,838,000 1S. 158.01 
11,055,000 18,948,000 3,443,000 7.4 
Losses and adj. exp. ine’d to earned 
in the administration of workmen’s com- 
pensation, 
“l am happy to report that the reor 
ganization of workmen’s compensation 
ve : : ‘ 
in New York State has renewed this 
confidence and has stimulated the co 
operation of industry, labor, carriers and 


the medical 
successful administration.” 


profession so important to 


COL. W. W. WILLIAMS DIES 
With Employers Reinsurance Since 1920, 
Widely Known as Safety Engineer 
and Boy Scout Worker 


Colonel W. W. Williams, with the 
Employers Reinsurance Corp., Kansas 
City, Mo., since 1920, and widely known 
as a safety engineer, died at Research 
Hospital, Kansas City, August 25, after 
an illness of two months. Colonel Wil- 
liams was a life member of the Ameri- 
can Society of Safety Engineers and 
helped to organize the Kansas City 
chapter of that organization. 

Colonel Williams’ early years wert 
spent with the Missouri Pacific Rail- 
road, in its shops at various points. In 
his trade as a railroad master mechanic 
he first developed his regard for safety. 

During World War | he was indus 
trial commissioner of Missouri, and offi 
cially promoted safety in that capacity 
He was one of the oldest members of 
the National Safety Council’s Kansas 
City chapter. 

It was as a safety engineer that he 
joined Employers Reinsurance Corp, in 
1920, and he soon became an under 
writer in excess employers liability and 


compensation lines. _ organized safety 


committees in a large number of bi 
industrial plants Gcnmniuieaa the coun- 
try, and was safety counselor in many 
of them for years. 

The high point in Colonel Williams’ 
work with the Boy Scouts was the day 
in the middle thirties when he examined 
his 1,000th Scout for a safety merit 
award. 

The colonel had a rich store of per 
sonal experience and anecdotes, was a 
rare story-teller and carried fun into 
all his work. He was the center of the 
merriment when time for relaxation 
came. 

Surviving are his wife, Mrs. Hazel 


and two brothers and 


Williams, 


ite 
SISters. 


LaPette 
two 


Bush to Talk on Auto Law 
At Missouri Agents’ Meeting 


Henry Bush, manager in St. Louis for 
the United States Fidelity & Guaranty 
Co., will speak on “Agents’ Approach to 
New Financial Responsibility Act” at 
the 1946 annual meeting of the Misso1 
Association of Insurance Avents at the 
Muehlbach Hotel. Kansas City, Mo., 
September 6 and 7. 

Mr. Bush, scheduled to speak Sent tM- 
ber 6, had a very active part in the 
preliminary studies of the proposed fi- 


nancial responsibility legislation, 
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Continental Casualty 
Makes 3 Promotions 


ENLARGES A. & H. DEPARTMENT 





Stich and Leibig Made Assistant Vice 
Presidents; Holliday Director of 
Personnel Training 





the 
executive 


Knlargement of accident and 
health staff of 
Continental Casualty Co, in Chicago is 


Vice President J, M. 


department 


announced by 
Smith. 

Frank J. Stich, manager of Continen- 
tal’s A. & H. claim department has been 
named assistant vice president in charge 
Mr. Stich continue 

manager of the claim 


of operations. will 


in his duties as 
department. 

John F. Leibig, has been promoted to 
assistant vice president in charge of 
accident and health branch offices and 
succeeding him as director of A. & H. 
& H. personnel training is Bernard K. 
Holliday. 

“Our steady increase in A. & H, pre- 
miums during the past five years,” said 
Mr. Smith in his announcement, “with 
consequent expansion of administrative 
and operational activities has made ne- 
cessary these changes in our executive 
staff alignment. The growth of super- 
visory responsibilities during this period 
and its anticipated continuance calls for 
a widening of the home office base.” 

Joined Company in 1904 

Mr, Stich began his Continental ca- 

reer in the A. & H. claim department in 


NAMES COMMITTEE CHAIRMEN 
Roster Announced by President Smith 
of the National Association of 
A. & H. Underwriters 
R. B. Smith, Great Northern Life, 
Oklahoma City, president of the Na- 
tional Association of Accident & Health 
Underwriters, announces the appoint- 


ment of the following 1946-1947 commit- 
tee chairmen for the organization: 
\gency management-—Robert J. Bar- 
rett, Occidental Life, Kansas City; 
women’s division—Myrtle Quinn, Con- 
tinental Mutual Health & Accident, 
Denver; business standards—Leroy W. 
Secor, Washington National, Des 
Moines; constitution—J. H. Garneau, 
Hartford Accident, Hartford: con- 
vention programs—Rollin BB. Smith, 
Great Northern Life, Oklahoma City, 


Oklahoma 

Education—O. J. Breidenbaugh, execu- 
tive secretary, Indianapolis; public rela- 
tions—C. Norman Green, Hoosier Cas- 
ualty Ins. Co., Indianapolis; law and 
legislation--W,. B. Cornett, Loyal Pro- 
tective Life, Boston; membership—Gil- 
bert H. Knight, Federal Life & Casualty, 
Cleveland; associate companies—Fred 
Grainger, Federal Life & Casualty, De- 
troit; publications—Wendell C. Taylor, 
Taylor Publishing Co., Indianapolis. 

Planning committee—(past national 
presidents) E. H. Mueller, Milwaukee; 
speakers’ bureau—C. B. Stumpf, Illinois 
Mutual Casualty, Madison, Wis. 

Memorials—O. D. Harlan, National 
Travelers Co., San Antonio; cooperation 
with U. S. Chamber of Commerce—Ivan 
N. Fuqua, Metropolitan Casualty. Wash- 
ington, D. C.; cooperation with H, & A. 
Underwriters Conference—O. F. Davis, 
Iinois Bankers Life, Monmouth, IL; 
cooperation with National Association of 


Life Underwriters—Christopher F. Lee, 
Columbian National Life, Boston: co- 
operation with Bureau of Personal Ac- 
cident & Health Underwriters—J. F. Ly- 
don, Ocean Accident, New York: gen 


eral counsel—V. J. Skutt, United Benefit 
Life, Omaha; leading producers round 
table—Carl Ernst. North American Life 
and Casualty, Milwaukee. 


1904. His experience besides claim work 
includes four years as superintendent of 
agents, disability division, from 1922 to 
1926. After a siege of illness he re- 
turned to the claim department as chief 
adjuster. He was promoted to assistant 
to vice president and named manager of 
the claim department in 1930, and in 





1943 was appointed assistant to Vice 
President Smith. 
Mr. Leibig is an experienced per- 


sonal producer and administrative or- 
ganizer. As partner, since 1925, in the 
Goodstein-Leibig Agency, Philadelphia 
branch office, Mr. Leibig gained seven- 
teen years’ experience, 

He served as a director of personnel 
and training in the Army Air Force 
from 1942 to 1945 and was instrumental 
in the development of ATSC training 
courses for the AAF. 

Upon leaving the Army, Mr. Leibig 
put into operation Continental’s A. & H. 
& H. sales training program. His suc- 
cess in establishing and directing this 
program of personnel training is pointed 
up in the fact that at the midway mark 


FRANK J. STICH 


were already in the field. 
Supervision and_ direction 


of 


of this year, well over half of the full 
year’s expected goal of 500 graduates 


sales 














There are only two ways for an Insurance Producer to 
increase his business—and his commissions. One is by 
making more calls, the other is by selling more insurance 
per call. 


Manufacturers offers the alert Agent or Broker the 
means to explore to the full the potential business of each 
prospect. Comprehensive coverages in the Casualty, 
Bond, Fire and Marine fields offer protection to your 
client from many risks. The possibilities of each call are 
increased many fold by this complete “package” of 
Manufacturers policies. 


Write Manufacturers now! We will be glad to show 
you how “One call covers all!” 


The Manufacturers Companies accept 
business only through agents and brokers. 








MANUFACTURERS 


Casualty Insurance Company + Fire Insurance Company 
PHILADELPHIA 


W. STANLEY KITE, President 


1617 Pennsylvania Blvd. . 


CASUALTY BONDS FIRE MARINE 


















JOHN F. LEIBIG 


training will continue under the guid- 
ance of Mr. Holliday, formerly chief 
underwriter for the commercial A. & H. 
division. His knowledge of Continental's 
“A. & H. & H. department store” meth- 
ods of operation coupled with actual 
sales work, made him the obvious choice 
for the post of director of personnel 
training vacated by Mr. Leibig. 

Mr. Holliday is now in his eighth 
year with Continental and has _ been 
chief underwriter in the Commercial A. 
& H. & H. division since 1943. He 
served in the Marines before he started 
to sell automobiles in 1934, and after 
five years in this field, he joined Con- 
tinental. 


LAUNCH INDIANA MEDICAL CO. 








State Medical Association Sponsors Pre- 
pay Surgical and Medical Plan; 
Linked With Blue Cross 

Mutual Medical Insurance, Inc., a pre- 
pay plan for surgical and medical care 
sponsored by the Indiana State Medical 
Association, is scheduled to go into ef- 
fect September 1. Under Indiana law, 
$25,000 in pre-paid fees must be on the 
books before start of the program. When 
that amount is obtained, it will be cer- 
tified to the State Insurance Department 
and the authorization will be issued for 
the organization to function. 

Mutual Medical Insurance, Inc., has 
contracted with the Blue Cross Hos 
pital Service of Indiana to handle all 
its financial and management operations 
The Blue Cross Service now has 204,000 
participants in the state for pre-pay hos- 
pital care after being formed only 
eighteen months ago. 





Los Angeles Insurance 


Forum Elects Davidson 


The Insurance Forum of Los Angeles 
has elected these officers for the enst- 
ing year: President—John Davidson ot 
Joy & Davidson, agents and_ brokers; 
vice president—T. Parker Lowe, CPCU, 
resident vice president, Anchor Casualty 
Co.; secretary-treasurer—Bernard \Mc- 
Manus, Jr., broker, 

The new officers will be installe:! at 
the meeting of the forum, September 1], 
at the Los Angeles Athletic Club. The 
meeting will be a “guest night.” ‘rene 
Groff, CPCU, and Charles Jacobs, 
CPCU, are in charge of the progra''. 





LAW VIOLATORS SUSFEND!.D 
Violators of the section of the (all- 
fornia insurance code which relate. ¢' 
controlled | :ts!- 


excess percentages of 
ness are being penalized by the (al 
fornia Insurance Department witli |i 


cense suspensions. 
mately a dozen agents and brokers |1a 
their licenses temporarily suspended by 
the Department for such violations. 


August 30, 1946 


Last week approx! : 
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